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Antwerica Fore presents 
its Statements — 


Once again the Companies of the America Fore Insurance and 
Indemnity Group are able to present Statements which attest the strength 
and stability of our organization. 

We realize that our continued growth and success is due to the confidence 


of those brokers and agents who will not compromise with quality and are 
determined to provide only the best that can be obtained in insurance 


protection for their clients. 


With the loyalty of such brokers and agents the America Fore Companies 
can continue to provide American industry and other property owners with 
insurance contracts which will be dependable through depression and disaster. 


President 
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Greater Frequency 
of Fire Losses Is 
Shown in Midwest 


Extent of the Increase 
Shown in Western 
Adjustment Report 


The 


number 


year Was one of 


of 


1938 a 
small requiring 
cient and far reaching emergency 


great 
losses effi- 
serv- 
ice of adjusting organizations, 
ing the report to stockholders 
Western Adjustment at the 
meeting in Chicago Monday. 


accord- 
to of 
annual 
Loss fre- 





R. A. SELLERY 


quency in the territory increased about 
15 percent although loss to insurance 
in all classes declined more than $1,100,- 


000. In 1937 the number of losses ad- 

justed was 224,188 and loss to insur- 

ance $48,965,783. In 1938 the corre- 
9 


sponding figures were 
865,264. 

Only 23 fires caused loss to insurance 
of more than $100,000 and only five ex- 
ceeded $200,000. The Glenmore Dis- 
tilleries fire at Owensboro, Ky., was 
the only loss in excess of $1,000,000. 


Wind Losses Much Greater 


The greatest nroblem was the vast 
number of windstorm and hail losses 
poy increased from 51,752 in 1937 to 
85, The increase in loss to insur- 
ance on this account was from $2,463,- 
767 to $4,340,519. 

There was decline in automobile 
losses from 91,368 to 89,815 and in 
amount of loss from $9,668,635 to $8,- 
125,104. There was about a 10 percent 
increase in inland marine losses. The 
average service charge per loss in 1938 
was lower than in any previous year 
in Western Adjustment history. A sub- 
stantial refund was made to the com- 
panies, 
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Issues Statement of 
Non-Committal Nature on 
Paramount Fire 





NEW YORK—This statement re- 


garding Paramount Fire of New York, 


| which is being organized by Owen Mur- 


| ray 


of Dallas was issued by the execu- 


| tive committee of the National Associa- 


tion of Insurance Agents, after conclud- 


| ing a five-day session here. 
“The executive committee had 
before it some complaints from differ- 





ent parts of the country as to the pro- 
posed organization and operation of 
Paramount Fire. These complaints were 
of sufficient importance to cause the 
committee to make a comprehensive in- 


vestigation. The committee found 
that some of these rumors and state- 
ments were based on lack of informa- 
tion or on misinformation, as to the 
objects and purposes of the proposed 


company. 
“The committee finds that Paramount 
Fire does not exist at present; that no 


| in process of organization, 


stock in such company has been issued | 


that the proposed company has 
admitted to do an insurance 
business in any state; that the incor- 
porators have secured from New 
a preliminary charter authorizing 


or sold; 
not been 


it as 


a corporation of that state, to proceed | 


in the usual manner toward the forma- 
tion of an insurance company; 
thereupon the incorporators have 
plied to the Securities & Exchange 
Commission for permission to sell and 
issue stock; that such application is 
pending before the SEC but as yet has 
not been granted; that no stock can be 
sold or issued in the company until such 


permission is obtained from the SEC; 
that if and when such permission is 
secured, the stock in this company will 
be offered for sale to, and sold only to 
insurance agents now in the insurance 
business; that such stock will not be 
sold or issued to any money-lending or 
other financial institution of any kind. 
Two Kinds of Stock 

“The committee also finds that it is 


proposed to issue two kinds of stock, 
(a) an issue of preferred voting stock 
at a nominal par value, and (b) an is- 
sue of common stock at a price of double 
its par value; that all of the stockhold- 
ers in said company who are not now 
members of the local association of in- 
surance agents will be required to apply 
and qualify for such membership; that 
under no condition will such a stock- 
holder who is also the lending agent of 
a money-lending or financial institution, 
be permitted to require as a condition 
for making loans that the insurance cov- 
ering such properties shall be placed in 
Paramount Fire; that the owners of 
such property shall have the free choice 
of placing the insurance in any respon- 
sible insurance company they may se- 
lect; that the stockholders will be 
permitted to suggest to the owners of 
the properties that such stockholders 
will represent Paramount Fire and 
would like to have the privilege of plac- 
ing the insurance. 
(CONTINUED ON LAST PAGE) 
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Agents Steering Group Has 
Strenuous 5-Day Session 


| Drafts Proposed Uniform 
Licensing Law, Confers on 
Auto Rating 


NEW YORK—tThe executive com- 
mittee of the National Association of 
Insurance Agents in its five-day session 


here engaged in a thorough discussion 
of Paramount Fire, issued a statement 
on the subject, completed the draft ot 
a uniform agency licensing law; took 
steps to make more effective the rela- 
tionship with organized credit men, held 
a conference with the National Bureau 
Casualty & Surety Underwriters on 
automobile rating and in numerous 
other ways proved that this was not 
merely a diverting Broadway junket. 


of 


Studies Company Organizations 


The subject of Paramount Fire, now 
has been 
widely discussed and given rise to 
much speculation that the committee ex- 
plored the facts and issued its statement 
in which it is proposed to review as well 
operations and practices of some 
insurance companies now in existence 
and expresses its disfavor of any insur- 
ance company the initial operations 
which are dependent upon the reinsur- 
ance all of its liability. 


so 


so 


or 


of 
Labor Over Verbiage 


Much time was spent on the verbiage 
in 
which the committee undertook to ful- 
fill the commitment of the resolution on 
the subject adopted at the St. Paul con- 
vention last fall that such a bill should 
be “adequately protective and not un- 
duly restrictive.’ The committee has 
developed such a bill to its satisfaction 
and is now prepared to confer on it with 
any parties at interest. No company 


| employe would be permitted to carry on 


functions such as countersig- 
nature. The section on division of com- 
mission on brokered business was dis- 
cussed exhaustively. It was finally de- 
cided that the question of the basis of 
the division should be left to state deter- 
mination. 

After setting forth the provision that 
where a local agent countersigns a pol- 
icy for another resident or non-resident 
agency or broker, he shall deduct from 
the premium before remitting to the in- 
surance company “the proportion of the 
usual and customary commission, which 
is to be retained by the countersigning 
agent, and charge against the company 
assuming the risk, for his or her reas- 
onable compensation for services ren- 
dered and to be rendered during the life 
of the policy.” This language is in- 
serted in a note in this section, with the 
provision that the section itself should 
conclude as follows: “Where the origi- 
nating agent or broker collects the pre- 
mium and remits the same, or the net 
amount of the same to the insurance 
company assuming the risk, the local in- 
surance agent countersigning the policy 
or contract of insurance, shall charge 
the insurance company assuming the 
risk with the above named reasonable 


agency 





(CONTINUED ON PAGE 15) 








Chicago Cost 
Program Evokes 
Discordant Notes 


Something Less Than 
Harmony Prevails as 
Brokers, Class 2 Have Say 
lines now seem to be pretty well 
drawn in the 


the 
rules 


controversies surrounding 

change of commission 
Each 
each element in the business has under- 
taken to apprehend what effect the 


change will have on his or its personal 


proposed 


in Chicago. individual and 


fortune and is either indignant or 


hopeful. 


very 
very 

The hostility to 
program emanates from the Illinois As 
sociation of Insurance Brokers. At the 
quarterly meeting of that association the 
other day, the members apparently gave 


most vociterous the 


full support to W. J. Robbins, chair 
man of the acquisition cost committee, 
who has taken an extremely militant 
position due to the fact that the pro 
gram embraces the reduction of five 
points in the commission to brokers 


on preferred business. 

The daily newspapers have been pub- 
licizing the dispute between the brok- 
ers and the Chicago Board. 

Now this week the insurance commit- 
tee of the Chicago Real Estate Board 
got into action in behalf of the class 2 
members of the Chicago Board of Un- 
derwriters. J. W. McNichols is chair 
man of that committee. 

Under the program class 2 agents 
would receive five points less commis 
sion on preferred business unless they 
write their own policies. At least 80 
percent of the class 2 agents do not 
write their own policies and hence the 
majority of them would suffer a reduc 
tion. 


Discussion on Thursday 

Following the annual meeting of th« 
Chicago Board Thursday, there will be 
a period devoted to discussion of the 
proposed program. It is quite likely 
that from that discussion some enlight- 
ening attitudes will be revealed. 

Company executives express various 
opinions. Representatives of some of 
the companies who claim to abide re- 
ligiously by all the rules and blame 
their lack of progress in Chicago on 
that conscientiousness, say that they 
hope the program will go through, as 
it will put them on even footing. Other 
companies who would have to give up 
good connections under that part of 
the program requiring companies within 
the period of one year to reduce to 
three the number of class 1 representa- 
tives, say that they do not intend to 
make material sacrifices. Some of these 
companies say if the program goes 
through they will have the company 
branch serve as one of the class 1 
agents and in that way keep their po- 
sition in the city. 

The program would affect different 

(CONTINUED ON PAGE 29) 
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Will Continue 





Inquisition 


An Agent who is fair to himself 
and his work will very carefully 
examine the company of his 
choice. 


Is it sound? 

Is its history one of un- 
questionable dependability? 
Is it modern in its thinking? 
Are its facilities constantly 
at work for the Agent? 


Such an inquisition is the foun- 
dation for a brighter future! 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 


NEW YORK OFFICE: Central Fire Agency, Inc. 
92 William Street, N. Y. C. 


CHICAGO OFFICE: 209 West Jackson Boulevard 
SAN FRANCISCO a 425 Montgomery St. 
OFFICES: (Marine 222 Sansome St. 
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FRANK N. JULIAN, Alabama 


Commissioner Frank N. Julian of 
Alabama, reappointed to office, will con- 
tinue at the helm of that important de- 
partment. There were many contest- 
ants for the position, but the governor 
showed sound sense in keeping “Uncle 
Frank” on the bridge. 








Seek to Nullify Effect of 
Decision Against General 


CHEYENNE, WYO—House Bill No. 
32, a measure which would nullify the 
effect of the supreme court decision 
handed down some time ago prohibiting 
the General of Seattle from issuing par- 
ticipating policies in this state has been 
introduced. 

The language of the bill follows very 
closely that used in the participating 
clause incorporated in policies issued by 
the General of Seattle. The bill provides 
that special regulations can be appended 
to the policy upon the third page of the 
standard form. 

The bill provides that any stock fire or 
marine company may include in its char- 
ter a provision authorizing directors to 
permit its policyholders to “participate 
in the profits of its operation, and such 
participation shall not be deemed dis- 
crimination, rebating or rate variation 
under the laws of this state.” 


Greensboro Annual Dinner 


T. G. Redden, national councillor of 
the North Carolina Association of Insur- 
ance Agents, was the toastmaster at the 
annual dinner meeting of the Insurance 
Exchange of Greensboro, N. C. The 
speakers included these other officers of 
the state association: S. J. Fisher, Ashe- 
ville, vice-president; S. G. Otstot, Ra- 
leigh, executive secretary, and Thomas 
O’Berry, Goldsboro, president. 


Frank Bishop, secretary-treasurer of 
the Pawtucket Mutual Fire, of Paw- 
tucket, R. I., and past president of the 
National Association of Mutual Fire 
Insurance Companies, the Federation of 
Mutual Companies and of the Mutual 
Fire Insurance Association of New Eng- 
land, died at his home in Providence 
aged 75 years. He joined the Pawtucket 
Mutual Fire in 1904. He served as 
office manager for six years, was assis- 
tant secretary for two years and in 1912 
was made secretary, followed by his 
election as treasurer in 1933, which lat- 
ter offices he had held continuously 
since. He was president and treasurer 
of the Frank Bishop Co. agency and as 
such was state agent of the Lumber- 
men’s Mutual Casualty of Chicago and 
represented many New England mutual 
fire companies. 





Nominations for Insurance 
Club Officers Announced 


Peter Eriksen, assistant manager Un- 
derwriters Service Association, and R. E. 
Baker, office manager Hartford <Acci- 
dent, have been nominated to run for 
the presidency of the Insurance Club of 
Chicago, it has been announced by Ger- 
ard Urbanus, Hanover Fire, who is 
chairman of the nominating committee. 
Election of officers will take place at the 
next meeting of the club on February 7. 

Two slates were chosen for almost 
every office. Others nominated were: 

Vice-president (three to be elected), 
Carlyle Durfee, general counsel New 
Century Casualty; W. M. Siegmund, 
Connecticut Mutual Life; George Stahl, 
Chicago Board of Underwriters; W. F. 
Kuffel, president of the club, Phoenix of 
Hartford; C. C. Lutz, Springfield F. & 
M.; R. J. Parke, Chicago Board of Un- 
derwriters. 

Kay Robertson, Employers  Liabil- 
ity, was the only nominee for sec- 
retary. Harold Hunter, Chicago Board 
of Underwriters, was named to succeed 
himself as treasurer. 

Nominated for the board of directors 
were the following: R. J. Eastburn, in- 
surance department manager Continen- 
tal Illinois Bank; Joan Hardwicke, Chi- 
cago Board of Underwriters; C. P. Kuf- 
fel, Fred S. James; Gerard Urbanus, 
Hanover Fire; and Phylis M. Finley, E. 
H. Walters & Co. 





Arkansas Field Election 


Walter Plangman, American, becomes 
president of the Arkansas Field Men’s 
Club; E. C. Dice, St. Paul Fire & Ma- 
rine, vice-president, and W. H. Stredel- 
man, secretary, reelected. 





New York State Meeting 


While the date for the annual conven- 
tion of the New York State Association 
of Local Agents has not been officially 
set it is stated it will likely be held 
May 22-23 and undoubtedly at Syracuse 
as usual. 





Preferred Fire Status Clarified 


In the Kansas Hand-book for 1938, an 
asterisk appears before the name of Pre- 
ferred Fire of Topeka. The asterisk was 
erroneously inserted, as it indicates that 
a company is a member of the Western 
Underwriters Association, whereas Pre- 
ferred Fire, as a matter of fact, is non- 
affiliated. 





Husband Heads E. St. Louis Board 
W. L. Husband of Husband-Zibold 


Company has been elected president of 
the East St. Louis (Ill.) Insurance 
3oard. Miss Katheryn Glakemier is 
chosen vice-president; M. M. Addleman, 
secretary, and W. H. Hormberg, treas- 
urer, 


Hot Springs Board Elects 


The Hot Springs, Ark., Insurance Ex- 
change has elected the following offi- 
cers: R. Rowe, president; Ralph 
Boaz, vice president and F. D. Annen, 
secretary. 





Hold “Bosses” Luncheon Feb. 7 


The Insurance Women of Wichita, 
Kan., set Feb. 7 for the annual “Bosses 
Day” luncheon. <A_ talk on inland 
marine insurance was given at the 
January dinner meeting. An amendment 
is being considered to admit to member- 
ship office assistants of state and special 
agents whose companies are represented 
by member agencies of the Wichita In- 
surors. Miss Berneda Faulk, Dulaney, 
Johnston & Priest agency, is president. 





Lawley Brothers have opened an 
agency at 17 Court street, Buffalo, plan- 
ning to specialize in casualty lines, but 
having other departments. James R. 
Lawley, formerly with the Merchants Mu- 
tual, heads the firm. 





| — 


peed ey, 


as jy 43 A 


mew eA mM Ot = eh 


ee ae ee 








January 26, 1939 


FieNATIONAL UNDERWRITER 


Lae 








Home Back in 
Hail Organization 


Resumes Membership in 
Canadian Association at 
Annual Meet in Winnipeg 


Home of New York, which has been 
operating independently as a hail in- 
surer in Canada for the past several 
years, rejoined the Canadian Hail Un- 
derwriters Association at the annual 
meeting in Winnipeg last week. This 
was something of a surprise move. C. 
W. Bolton appeared the second day of 
the meeting of the Hail Underwriters 
Association to apply for membership. 
There had been no advance indication 
that this would be done. All of the 
hail writing companies in Canada are 
= members of the association. 

E. Ewart of Regina, manager Rain 
& Fail Bureau, presided at the sessions 
as chairman. Lhe new chairman is 
J. E. Haskins, western Canadian man- 
ager for Canada Security. 

The over-all loss ratio in Canada last 
season was more than 70 percent. Sas- 
katchewan and Manitoba turned in the 
worst record. A number of rate in- 
creases were decided upon in Manitoba 
and Saskatchewan and part of the high 
loss ratio territory in Saskatchewan was 
placed under a mandatory 10 percent 
deductible clause. 

Those from the United States who 
attended were S. K. Bjornson of Chi- 
cago, assistant manager Rain & Hail 
Bureau; S. M. Buck, vice-president and 
western manager Great American, and 
T. G. Dahl, farm and hail manager 
Great American. 

The new vice-chairman is J. F. Mc- 
Queen, Saskatoon, Canadian hail man- 
ager Great American. 

Member companies in 1938 had total 
premiums of $1,005,891 and losses of 
$753,968. There was a notable increase 
in premium income but in view of the 
heavy losses any improvement in pre- 
mium income situation was more than 
counteracted by the adverse loss ratio. 


F. C. Hatfield Dies 
After Operation 


Frank C. Hatfield, senior ranking vice- 
— of Phoenix of Hartford, died 
a Hartford Hospital Tuesday night. 
He. underwent an abdominal operation 
and his condition remained critical. He 
was given a blood transfusion Monday. 
Mr. Hatfield was born Nov. 17, 1882, 
in New York. He went into the field in 
1903 for the Trezevant & Cochran gen- 
eral agency in Texas, the next year go- 
ing into Indian Territory and 1907 Ar- 
kansas. In 1914 he went with Phoenix 
in Arkansas, in 1917 he was transferred 
east to handle New Jersey and New 
York suburban. He was taken into the 
head office as assistant secretary in 1923, 
was elected secretary in 1927 and vice- 
president in 1928. 








Announces Field Changes 


Field changes have been announced by 
T. A. Pettigrew, general manager and 
president Underwriters Adjusting Com- 
pany. C. H. Johnson, resident adjuster 
at Green Bay, Wis., has been trans- 
ferred to the Chicago office as of Jan. 
22. R. G. Peabody, adjuster at Gary, 
Ind., has been transferred to Green Bay 
as resident adjuster to fill the position 
left vacant by Mr. Johnson. 





Wallace Marine Supervisor 


The Pearl-American fleet has ap- 
pointed J. J. Wallace as inland marine 
supervisor in charge of the southeastern 
territory with headquarters in the Trust 
Company of Georgia building, Atlanta. 
Before joining the Pearl staff, he was 
with the southern marine department 
of the North America, which he joined 
in 1928, 





American Insurers 
Suffer No Loss 


in “Cavalier” Crash 


NEW YORK—None of the insurance 
on the wrecked Imperial Airways Ber- 
muda flying boat “Cavalier” was carried 
in any of the three American aviation 
insurance markets. While they occa- 
sionally participate in reinsurance on 
British aircraft, British underwriters go 
outside their home market only on a few 
special types of risk for which there is an 
insufficient market in London. 

Coverage on the “Cavalier” was car- 
ried in London Lloyds and British insur- 
ance companies and presumably included 
passenger liability as well as some form 
of hull coverage. The ship was about a 
year and a half old and cost approxi- 
mately $250,000 to build. Its value just 
prior to the crash was still high, prob- 
ably in the neighborhood of $200,000, as 
no later, superior type of long-distance 
flying boat has been developed by the 
British. It is obsolescence rather than 
age that causes values of big transport 
planes to drop. 

Two passengers and one member of 
the crew were killed. 


Would Unite Three 


Alabama Divisions 


MONTGOMERY, ALA. — As ex- 
pected, Governor Dixon in his _ initial 
address before the Alabama legislature 
recommended a new department of com- 
merce which will combine the functions 
of the present insurance, banking and 
building and loan departments. 

“Some saving will be achieved thereby 
together with an increase of efficiency of 
operations,” said the governor of the 
proposal. 

As was generally expected also in in- 
surance circles, the governor reappointed 
F, N. Julian as superintendent of insur- 
ance. The proposed merger plan was 
dumped into the legislative hopper and 
presumably will be adopted as the legis- 
lature is almost 100 per cent behind the 
governor. This will make four terms for 
Mr. Julian to serve as superintendent of 
insurance dating over almost a genera- 
tion, as they have not been consecutive 

In the lower house the appointment 
of committees included that of Tram 
Sessions, prominent life agent of Bir- 
mingham as chairman of the insurance 
committee. 

Immediately upon his reappointment, 
Superintendent Julian announced the re- 
appointment of George H. Thigpen as 
deputy superintendent. He is a former 
Alabama swperintendent. 








W. B. Kelley Is on Circuit 

W. B. Kelley, assistant United States 
manager of Royal Exchange, is making 
a trip through the west. He expects 
to return to the New York office about 
Feb. 10. He started in Chicago on Mon- 
day and then went to Milwaukee. His 
itinerary includes Minneapolis and St. 
Paul, Omaha, Kansas City and Okla- 
homa City. 


Buchel Visits Indianapolis Unit 


A. R. Buchel, assistant secretary of 
Gulf of Dallas, and Harold F. Sweeney 
of Indianapolis, manager of the central 
department of Gulf, were in Chicago this 
week. Mr. Buchel has been at the In- 
dianapolis office since the first of the 
year, preparing to install an underwrit- 
ing department there. He will remain 
in Indianapolis for several weeks longer. 





Robert L. Bowen’s New Job 


COLUMBUS, O—R. L. Bowen, who 
retired last week as Ohio superintendent 
of insurance, has taken up active duties 
as president of 50 West Broad Street, 
which operates the AIU building in 
Columbus. He has been president of 
the company for some time. 





Edmundson America 
Fore Coast Manager 


Former Assistant Secretary 
Becomes Vice-president 
Filling Carlson Vacancy 


H. Clyde Edmundson has been se- 
lected by America Fore as the new man- 
ager of its Pacific Coast department, 
taking the place left vacant by the death 
of John A. Carlson. Mr. Edmundson, 
who has been located in the Pacific 
Coast department with the title of assist- 
ant secretary, was elected vice-president. 
He was transferred from the Chicago 
western department to San Francisco in 
February of 1938. 

Mr. Edmundson has had a varied ex- 
perience in the business over extensive 





H. CLYDE EDMUNDSON 


territory. He entered the business with 
the Foster-Barker agency of Omaha. 
Then in 1911 he went into the moun- 
tain field for Scottish Union with head- 
quarters in Denver. Two years later 
he was transferred to Spokane as state 
agent supervising Pacific northwest 
territory and eastern British Columbia. 

Mr. Edmundson went with Niagara 
Fire as state agent in Minneapolis in 
1920 and six years later was taken into 
the New York head office as agency su- 
perintendent in the western department. 
In 1929 when Niagara became a mem- 
ber of the America Fore group he was 
sent to Chicago as agency superintend- 
ent. 

Mr. Edmundson was called to the 
New York head office of America Fore 
about three weeks ago and his friends 
then concluded that he was slated for 
the managerial position. 





Dearborn National's Deviations 


LANSING, MICH.—The Dearborn 
National Fire of Detroit has filed devia- 
tions from the Michigan Inspection 
Bureau rates for both windstorm and 
extended cover. 


Col. Button Now In Raleigh 


Col. Joseph Button, manager Stock 
Company Association, and former Vir- 
ginia commissioner, who underwent an 
operation in Richmond, is leaving this 
week with Mrs. Button for Raleigh to 
convalesce at the home of Mr. and Mrs. 
E. T. Burr. Mr. Burr, son-in-law of 
Mrs. Button, is with Durham Life. Col. 
Button was stricken while attending the 
commissioners convention in Des 
Moines. 





Dakota Blue Goose March 22 


SIOUX FALLS, S. D—The annual 
meeting of the Dakota Blue Goose will 
be held at Aberdeen, S. D., March 22. 
Eight goslings will take their first swim. 





America Fore 
Results Studied 


Big Increases Are 
Recorded in Assets 
and Surplus 


The annual statement of the America 
Fore companies is always examined 
closely by those in the business, because 
it is one of the first of the groups to 
make public its results and because its 
experience is likely to be representative 
of the business as a whole. Handsome 
gains were made by the constituent com- 
panies in assets and net surplus. There 
was some reduction in premium reserve 
reflecting the difficulty encountered by 
the fire companies in maintaining pre- 
mium volume last year. 

Fidelity & Casualty reached a new 
high in point of assets, passing the $50,- 
000,000 mark and there was an increase 
of about $100,000 in premium reserve. 

Continental reports assets $96,441,078, 
as compared with $86,037,747 a year ago. 
Premium reserve is $19,726,149 as com- 
pared with $20,522,705. There is a con- 
tingency reserve of $1,077,432, capital is 
$5,000,000 and net surplus $62,314,404 as 
compared with $51,759,596 the previous 
year. 

Fidelity-Phenix reports assets $75,- 
997,542 as compared with $67,099,370. 
Premium reserve is $15,466,926, as com- 
pared with $15,367,997. Contingency re- 
serve is $1,129,782, capital $3,750,000 and 
net surplus $48,647,375 as compared with 
$40,351,755. 

Niagara has assets $24,138,914, pre- 
mium reserve $5,114,130, capital $2,000,- 
0v0, net surplus $15,631,730. 

American Eagle has assets $19,592,515, 
premium reserve $2,999,157, capital $1,- 
000,000 and net surplus $13,130,478. 

First American has assets $4,765,011, 
premium reserve $861,480, capital $1,000,- 
000, net surplus $2,672,592. 

Maryland reports assets $3,207,760, 
premium reserve $359,417, capital $1,- 
000,000 and net surplus $1,705,255. 

Net premiums written by Continental 
were $19,355,771, as compared with $20,- 
590,606 in 1937. Premiums earned 
amounted to $20,152,327. Losses were 
$9,216,456, as compared with $8,316,994 
the previous year. Expenses were $8,- 
796,520. 

Premiums written of Fidelity-Phenix 
were $15,619,702, as compared with $15,- 
388,278, an increase. Premiums earned 
were $15,520,772, losses $7,512,274, ex- 
pense $7,036,273. 





Speaks on Jewelers Block 


ATLANTA, GA—R. W. Grier, as- 
sistant manager of the Atlanta office of 
W. H. McGee & Co., gave the lecture 
on jewelers’ block insurance, before 
about 40 students of the Insurance Li- 
brary Association. 





Corms Heads Toledo Agents 
TOLEDO, O. — Frank Corns was 


elected president of the Toledo Associa- 
tion of Insurance Agents, and with other 
new officers will be installed at the ban- 
quet Feb. 6. Insurance Director Palmer 
of Illinois will be the principal speaker 
and John A. Lloyd, newly-appointed 
Ohio superintendent, will be on the pro- 
gram. Other new officers are: K. C. 
Rowland, first vice-president; J. T. 
Davies, second vice-president, and H. S. 
Boynton, G. L. Eiselstein, J. C. Heidl- 
berg and Paul B. Shawen, directors. Mr. 
Shawen is retiring president and N. W. 
Reed continues as secretary C. D. Wer- 
ner is in charge of arrangements for the 
banquet. 





Asks Reports on Variations 


TORONTO —Because there have 
been numerous complaints that varia- 
tions have been made in the mandatory 
personal property floater form and en- 
dorsement, Superintendent McNairn has 
asked the companies for reports on vari- 
ations. 
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Honor First Citizen 
of the Blue Goose 


Dinner Will Be Given to 
W. T. Benallack on His 
70th Birthday 


DETROIT — Fiity friends of many 
years’ standing will honor W. T. Benal- 
lack, secretary of the Michigan Fire & 
Marine and oldest living past most loyal 
grand gander of the Blue Goose and 
wielder of the Michigan pond, at a testi- 
monial banquet on Feb. 1 on the occa- 





WILLIAM TECUMSEH BENALLACK 


sion of his seventieth birthday. W. H. 
Wolf, American, N. ]., present most 
loyal gander of the Michigan Pond, 
arranged the banquet. 

Expected from Chicago are A. F 


Powrie, Fire Association; W. P. Robert- 
son, North America; W. N. Achenbach, 
\etna Fire; R. E. Vernor, Western Ac- 
tuarial Bureau and John C. Harding, 
Springfield Fire & Marine. i; - ee 
Pritchett, American, will come from In- 
dianapolis; R. W. Hukill, most loyal 
gander, from Norwood, Ohio and Harry 
Baillie, deputy most loyal grand gander 
for Canada, will bring the felicitations 
of the Canadian ponds. 
Attendance from Michigan 


will in- 


clude Commissioner Gauss; Raymond 
Waldron and C. A. Reekie, vice-presi- 
dents, Detroit Fire & Marine; George 


March, president, Detroit National Fire; | 


Robert Olp, vice-president, Dearborn 
National; H. E. Everett, vice-president, 
S. H. Manson and other veteran execu- 
tives of the Michigan Fire & Marine; 
\W. H. Otto and Ralph Wade, president 
and comptroller respectively of the Mich- 
igan Mutual Liability; Harold Johnston, 
manager, Western Adjustment; R. M. 
Peterson, manager, Underwriters Ad- 
justing; O. M. Henn, manager, Michigan 
Inspection Bureau and a number of past 
most loyal ganders and veteran 
bers of the Michigan Pond. 


Blue Goose First Citizen 


meni- 


Mr. Benallack is acknowledged among 
the Blue Goose members as their first 
citizen. He has served as most loyal 
gander of the Michigan pond and has 
been its wielder for a number of years. 
He is a past most loyal grand gander. 
He has never missed attending a grand 
nest meeting. He has spoken at Blue 
f{oose meetings in the United States 
and Canada, he is greatly beloved every- 
where. He is the poet laureate of insur- 
ance. His sprightly voice is used on 
many occasions. He is versatile and re- 
sourceful, possessing a keen and rollick- 
ing sense of humor. 


Hanover Head Office Ronudup 


NEW YORK—Eastern and southern 
field men of Hanover will meet here be- 
ginning Jan. 31. 


j 
| 
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Strive to Give 
Birth to New Farm 
Rating System 


Leaders in the Farm Underwriters As- 
sociation are planning rather definitely 
io hold a meeting of the advisory com- 
mittee in French Lick Springs, Ind., 
some time in February. At the recent 
annual meeting of the association, the 
members indicated real interest in de- 
vising some sort of a rating program 
that will be more flexible than the pres- 
ent flat rate system. 

The members were much impressed by 
the accomplishments in California in 
the way of providing special rating for 
preferred risks that are selected by the 
agents and are surveyed by the Pacific 
Board. Leaders in the association feel 
that the stock companies are being 
penalized by the flat rate system, in that 
the local township and district mutuals 
in sections of states where the burning 
record is good are able to reflect the 
experience immediately, with the result 
that the difference in cost of stock and 
local mutual insurance in high grade 
parts of states is very great. 

At the proposed meeting of the ad- 
visory committee in French Lick, the 
idea is to go into all phases of the rating 
situation in the hope that a definite pro- 
gram may be developed. 


Death of G. W. Jalonick 
DALLAS.—George W. Jalonick, Sr., 


86, pioneer insurance executive, died 
this week. He helped organize the 
Southwestern Life, formed the Austin 


Life and the Commonwealth Underwrit- 
ers, the latter becoming the Republic 
Fire. He was former chairman of the 
board of the Harvester Life and the 
Gulf Insurance, and at the time of 
his death was member of the Gulf’s 
board. Surviving are one son and three 
daughters. 

I. Jalonick, brother of G. W. Sr., died 
about four years ago. He was also a 
leader in fire insurance company organi- 
zation work in Texas. The Jalonick 
brothers are credited with having placed 
the Republic of Texas in a strong and 
leading position. 

G. W. Jalonick, Sr., G. W. Jr., and T. 
Rk. Manstield were the organizers of the 
Gulf. G. W. Jr. has not been connected 
with Gulf for the past six years. 


| 
| 
| 
| 
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Truitt Smith Appointed 
Texas Commissioner 





Governor O’Daniel of Texas has ap- 
pointed Truitt Smith of Tahoka as life 
insurance commissioner and chairman of 
the state insurance board. 

Mr. Smith, a Panhandle attorney, is at 
present prosecutor for Lynn county. As 
commissioner he will succeed Judge R. 
L. Daniel, whose term expires in Febru- 
ary. The appointment is for six years at 
a salary of $6,000. Mr. Smith is 36. 








Illinois Questionnaires 
Cause Some Embarrassment 


The penchant of the Illinois insurance 
department for questionnaires is causing 
some embarrassing situations. Those 
that answer one set of questions some- 
times find that the same information is 
demanded for another purpose in an- 
other questionnaire, but that, whereas 
the person making reply felt perfectly 
free to be frank in one interrogatory, he 
is embarrassed to tell all in another. 

When the insurance department was 
probing the automobile finance situation, 
questionnaires were sent to brokers and 
agents that handle finance accounts. One 
of the questions was whether the agent 
or broker was splitting commissions or 
paying brokerage to finance companies 
that were not licensed as insurance 
agents. Most of the agents and brokers, 
it is understood, gave a frank answer and 
those that had been doing so, answered 
in the affirmative. 

Now 


comes the application for re- 
newal of agents and brokers’ licenses. 


One of the questions is whether the ap- 
licant has paid any part of his insurance 
commissions to banks, trust companies, 
associations, credit unions, or to any 
other unlicensed person, firm or corpo- 
ration. 

In the automobile finance question- 
naire, those making reply were given as- 
surance that no action would be taken 
against a person who testified against 
himself. The same assurance is not 
given in the application blank for agents 
or brokers license. 


Pew and Pink Have Parley 

NEW YORK—Commissioner Pew of 
Iowa is here conferring with Superin- 
tendent Pink regarding company exam- 
inations. Mr. Pew is chairman of Zone 4. 








THIS WEEK IN INSURANCE 





Hospitalization holds spotlight at mid- 
winter meeting of National Accident and 


Health Association in Chicago. Members 
hear non-profit plans, Roosevelt's health 
proposals discussed. Page 19 


Loss trend in 1988 is covered in report 


at annual meeting of Western Adust- 
ment. Page 3 
Executive committee of National As- 


sociation of Insurance Agents, in a five- 
day session in New York, among other 
things, drafted a uniform agency licens- 


ing law and issued a statement regard- 

ing Paramount Fire, now being organ- 

ized. Page 3 
* * x 


W. T. Benallack, secretary Michigan 
Fire & Marine and the oldest living past 


most loyal grand gander of the Blue 

Goose, will be honored at a banquet in 

Detroit, Feb. 1. Page 6 
* x 


Gallup poll shows 25,000,000 would pay 
$3 2 month for sickness coverage. 

Page 19 
* * 

The Ashburn report on Texas compen- 
sation insurance is released. It charges 
that important weaknesses exist and it 
contains 13 definite recommendations. 

Page 21 
* * x* 

Five new vice-presidents are elected by 
American Automobile and seven mana- 
gers in the field are designated as resi- 


dent vice-presidents. Page 21 
* * * 
Issuance of program for acquisition 


cost reform in Chicago provokes dissen- 
sion among different elements in the 
business. Page 3 





Millers National establishes a south- 
eastern department at Atlanta under the 
management of Frederick Myers, former 
Georgia state agent of the St. Paul Fire 
& Marine. Page 8 

kc 

Insurance college may be established 
with B. C. and M. S. degrees in Hartford 
(Conn.) College of Law; proposal being 


made to legislature. Page 10 
: ae oe 
Interest in the activities of the New 


York state cooperatives. Page 37 
ok * 
Frank Bishop of Providence, secretary 
Pawtucket Mutual Fire, is dead. 
Page 4 
* * * 


Program is announced for the meeting 
of Region Six Institute of the Illinois 
Association of Insurance Agents at East 
St. Louis, Il. Page 6 

* * x 


L. 8. Senior, general manager Compen- 
sation Insurance Rating Board of New 
York, presents a comprehensive report 
of the year. Page 27 

* * x 


John H. Brushingham, state agent in 
Wisconsin, Minnesota and northern 
Michigan for the Globe & Rutgers and 


American Home, becomes assistant sec- 
retary. Page 8 
* * x 
Charter for Travelers Life sought in 


Connecticut legislature; no intention to 
organize company immediately, President 
Zacher of Travelers fleet states. 

Page 20 
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Agricultural Honors 
Long Service Men 


The Agricultural of Watertown, N. Y., 
placed recently in its lobby a very hand- 
some bronze plaque for displaying pub- 
licly the names of salaried employes who 
have been with the company for 25 years 
or more. It is divided into sections for 
five-year intervals beginning at 25 years 
and as the employees qualify for entry 
into longer service divisions, the name 
plate is moved to the next five-year list. 
In addition there is space for a list in 
memory of those who have died and who 
served for 25 years or more. 

President H. R. Waite is in the 40- 
year list and will be eligible before long 
for 45 years. Vice-presidents W. A. Sie- 
ver and A. C. Wallace are in the 30-year 
group. In this same group are State 
Agents Stewart Morgan of Michigan and 
E. S. Freeman of Nebraska. In the 25- 
year group are R. E. Eisert and H. H. 
Landon, state agents in Buffalo and 
Springfield, Mass.; C. W. Sherwin, state 
agent in Missouri; W. B. Slack, man- 
ager of the automobile department at 
the home office, and Vice-president H. F. 
Waterman. 


Announce Program 
for E. St. Louis 


A feature of region six institute of 
Illinois Association of Insurance Agents 
Feb. 15 at Broadview Hotel, East St. 
Louis, will be the presentation of “Es- 
sentials of an Insurance Survey.” John 
T. Nansen, manager of the fire and 
marine department Insurance Service 
Agency of Duluth, Minn., takes the fire 


and engineering part. E. A. Luther, 
manager St. Louis office National 


Surety, will take the surety survey. C. 


F. Daniels, Illinois state agent, Nor- 
wich Union, will handle the casualty 
survey. 


Topics for Discussion 

Consideration will be given to the 
preparation an agent needs to equip 
himself for making an insurance anal- 
is, what should be incorporated in 
insurance surveys, suggested methods 
of presentation, the importance of the 
proper philosophy of an agent in the 
undertaking of this work, and the value 
of insurance surveys to the insurance 
buyer, the insurance agent, and the in- 
surance company. 

Luncheon conferences 
with the following 
cussed: “Rural Farm Agents,” W. A. 
McNeil, farm special agent Home, 
Peoria; “Collections and Premium Fi- 
nancing,” Tim E. Dowling, East St. 
Louis; “Forum on the Essentials of an 
Insurance Survey,” John T. Nansen, 
St. Louis, Eugene A. Luther, branch 
manager National Surety; ‘““Local Board 
and Business Development,” Wallace 
Rodgers, assistant manager Western 
Underwriters Association, and Wm. H. 
Jennings, Jr., president Illinois Asso- 
ciation of Insurance Agents; “Casualty 
and Surety,” Geo. H. Moloney, vice- 
president Hartford Accident, Chicago; 
“The New Standard Fire Policy,” T. 
A. Barbee, state agent North America, 
and Thos, Kingsley, Jr., Travelers Fire, 
St. Louis. 


will be held 
topics being dis- 


Crum & Forster Rally in Durham 


Crum & Forster field men from Vir- 
ginia and the Carolinas are in conference 
at Durham, N. C., with Harold Junker, 
vice-president, in attendance from the 
head office. 


H. W. Smith Resigns Field Post 


H. W. Smith has retired as western 
New York special agent for Commercial 
Union. 


J. W. Blanton of the Blanton, Themas 
& Co., Dallas, Tex., is sailing from New 
York early in February on a South 
American cruise, 
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THE PROVIDENCE WASHINGTON INSURANCE COMPANY HAD ITS INCEPTION HERE ON JANUARY 5, 1799 


T the close of the eighteenth century, the port of 
Providence was making a fair bid for the major share 
of the world commerce of the colonies, Larger and faster 
ships shortened the time required for the long voyages. Vessels 
from all nations loaded and discharged their cargoes at the 
busy wharves, but the locally owned ships were predominant. 


The venturesome nature of the business placed such a 
hazard upon the investment in ships and cargoes that, to safe- 
guard the owners against losses from the ever-present dangers 
of war, piracy and shipwreck, a need for some form of de- 
pendable insurance was recognized. Many risks had been 
written by private underwriters who gathered in the Old Coffee 
House on Market Square between the years of 1790 and 1800; 
John Mason, being one of the most prominent, opened his 
office in 1794. 


The inadequacy of private insurance, however, was soon 
apparent and on January 5, 1799, the Providence Insurance 
Company, with a capital of $150,000, was organized with John 
Mason, President. 


The offices of the Company were located in the Old Coffee 
House, long since demolished. This was the logical place to 
center the business, for it was at this inn, and others like it, 


that the trade news of the day was discussed. Merchants met 
there to make their transactions, and it was mainly through 
these meetings that world news was spread. 


One of the first policies issued was for account of 


“Brown & Ives for Christopher Bentley $1,400 
on his adventure on the ship Ann & Hope 
from Providence to and from Canton (China) 
and back to Providence, specie out and goods 
back. 

January 16, 1799 Written at 22144%” 

The Washington Insurance Company had its first meeting 
on January 10, 1800, elected Richard Jackson, Jr., President. 
The company’s name was a measure of tribute to the memory 
of George Washington. 


From these two old New England Insurance Companies, 
the Providence Washington takes its corporate name. 


In 1803 the Washington Insurance Company appointed 
agents in New London, Conn., thus inaugurating the agency 
system so widely established today. The nationwide fair and 
friendly treatment accorded Providence Washington agents 
by the Company confirms its position as a true friend of agents. 


These Companies write the following classes of Insurance FIRE—TORNADO—OCEAN and INLAND MARINE 
and their allied lines AUTOMOBILE—FIRE, THEFT and COLLISION 


Providence Washington Insurance Company 


OF PROVIDENCE, RHODE ISLAND 
Incorporated 1799 @ Capital $3,000,000.00 


Anchor Insurance Company 


Incorporated 1928 ® PROVIDENCE, RHODE ISLAND ® Capital $1,000,000.00 
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NEWS OF FIELD MEN 





Brushingham to Go | 
to the Home Office 


NEW YORK.—John N. Brushing- 
ham, for the past four years state agent 


in Wisconsin, Minnesota and northern 
Michigan, for the Globe & Rutgers and 
American Home, becomes assistant sec- 
retary of both companies, with head- 
quarters in this city. A native of Chi- 
cago and son of a noted divine of that 
city, Mr. Brushingham’s entire business 
career thus far has been with fire un- 
derwriting circles. Following gradua- 
tion from Duke University, he entered 
the employ of Marsh & McLennan, 
Chicago, in 1921, subsequently becom- 
a special agent in Illinois for the 
In 1925 he assumed the 
Milwaukee branch management of the 
Travelers Fire; some years later enter- 
ing pe western department of the Atlas 
of London; resigning in 1925 to take 
the state agency for the Globe & Rut- 
gers and American Home. 


ing 


Continental. 





Open Southeastern Office 
With Myers in Charge 


| 





to Atlanta as manager of the automobile, 
inland marine and general cover depart- 
ments. He joined the St. Paul F. & M. 
in 1937 as Georgia state agent, which 
position he resigned. 


Rhode Island Revises Its 
Supervision of Wisconsin 


Walter W. Belford, state agent of the 
Rhode Island in Minnesota, is now as- 
suming the state agency for Wisconsin 
in addition, succeeding Arthur D. Olds, 
resigned. Mr. Belford will continue to 
make headquarters at Minneapolis. 
Charles R. Eberly has been appointed 
special agent of the Rhode Island in 
Wisconsin assisting Mr. Belford. He 
will give his entire time to that state. He 
will make his headquarters at 848 North 
Broadway, Milwaukee. For the past 
nine years Mr. Eberly has been with the 
Fire Insurance Rating Bureau of Wis- 
consin. 





Florida Blue Goose Meeting 


J. R. Knowlan of Philadelphia, grand 
supervisor of the flock of the Blue 
Goose, was the honor guest at the meet- 
ing of the Florida Blue Goose at Tampa. 


interests of stock insurance in Minne- ; 
sota are; F. C. Beazley, state agent 
Phoenix Fire, chairman; Dean Perry, 
state agent Fire Association; S. W. 
deWaard, state agent, National Liberty; 
E. J. Lorenzen, state agent New Hamp- 
shire, and G. W. Blomgren, state agent 
Security Fire. 
The agents 
announced. 


committee recently was 





Montgomery Leaves the Field 


Announcement has been made that 
Roy D. Montgomery has resigned as 
south Texas representative of the Phoe- 
nix of Hartford group and has pur- 
chased an interest in the D. L. Ander- 
son & Co. agency in Houston. Mr. 
Montgomery has been with the Phoenix 
in Texas for the past 14 years. Mr. 
Anderson also served the Phoenix as 
special agent, having resigned in 1927 
to establish this agency under the name 
of Anderson & Steele, recently chang- 
ing to D. L. Anderson & Co. 

Richard Cosmus has been appointed 
to succeed Mr. Montgomery as special 
agent in south Texas. Field headquar- 
ters will be continued at 635 Bankers 
Mortgage building, Houston. 





De Cessna, Mercer to Speak 


At a meeting of the Ohio Stock Fire 
Insurance Speakers Association in Co- 





W. R. Carlson, Glens Falls, 
secretary, and Robert Hamilton, Queen, 
treasurer, The executive committee is 
composed of W. E. Cooper, New Hamp- 
shire; G. H. Martin, New York Under- 
writers; Joseph Kasas, National Union, 
and F. H. Morasch, Fireman’s Fund. 
The next meeting will be a dinner here 
Feb. 27, at which the moving picture 
“Approved by the Underwriters” will 
be shown. 


Ohio Pond Meets in Cleveland 


The Ohio Blue Goose will meet in 
Cleveland Feb. 6. A class will be in- 
itiated and business matters attended to. 
The executive committee will receive 
reports from all committees working on 
arrangements for the grand nest meet- 
ing to be held at Cincinnati in August. 


president; 








Yorkshire Names Switzer, Wilbert 


H. A. Switzer has been appointed Illi- 
nois state agent for Yorkshire with head- 
quarters in Chicago. Recently he has 
been special representative in Rockford, 
Ill., for Lumbermen’s Mutual Casualty 
and Associated Mutuals. In the past he 
was connected with Continental and with 
the old Chicago Fire & Marine. Pre- 
viously Illinois has been handled by the 
Missouri state agent, W. S. Ayers of St. 
Louis. 

Yorkshire has appointed P. M. Wil- 
bert, Jr., as Massachusetts and Rhode 
























































Millers National has established a | G. E. Edmondson, general agent in that | lumbus, O., Monday, J. W. De Cessna, | Jojand siate agent with headquarters in 
southeastern department with headquar- | city, is most loyal gander. Mr. Know- | state agent Royal, will speak on “Re- Boston. He was formerly in the same 
ters at Atlanta, Ga., under management lan gave an address at the initiatory | porting Cover Contracts’ and R. W.| fetq for Kacle Star. : 
of Frederick Myers, formerly Georgia | Ceremonies and later at the banquet. | Mercer eg cane “Automobile ; 
state agent of the St. Paul F. & M. The | Mrs. Knowlan accompanied her hus- | Coverages. rere will be no meeting . . . 
territory previously was it Foe aeeitie | band on the trip and was entertained Feb. 6 because of the field club meeting Missouri Meeting Feb. 1-2 ane 
sion of the L. E. Rife General Agency | by the Tampa ladies. Mr. and Mrs, | at Cleveland. Feb. 13 the annual elec- KANSAS CITY—The Missouri Fire 
of Mobile, which will continue to repre- Walker DeWaters of New York City | tion will be held in Columbus. Underwriters Association will meet Feb. 
sent the Millers National in Alabama. | Were also guests. Loyal Gander Ed- 1-2 at the Tiger Hotel, Columbia, Mo. 

Mr. Myers started in insurance with | ™ondson and Mrs. Edmondson held | Ochs New Jersey Club Head r 
Prag . ene sth —— —_ open house in honor of the visitors. NEWARK—John H. Ochs, Conti- ae for Two rey : 
He then managed the New York office . : . nental, was elected president of the aul Zoelzer, state agent for the Ag- 
for W. W. Vincent & Co., 1929-1930, and Special Minnesota Committee New Jersey Field Club at the annual | ricultural in Minnesota, has left Iris 
in 1931 went with the America Fore MINNEAPOLIS—Field men named | meeting here. He succeeds W. E.]| home in Minneapolis for a two months 
group at New York in the general cover on a committee to work with a com-| Cooper. Other officers elected were: | stay in Miami, Fla. He is accompanied 
department. In 1935 he was transferred mittee of local agents in furthering the S. G. Lewis, Springfield F. & M., vice-| by Mrs. Zoelzer. Recently he had a 

INTER-OCEAN REINSURANCE COMPANY 
HOME OFFICE: CEDAR RAPIDS, IOWA 
Condition December 31, 1938 
‘ ‘ yr ‘ ray x a 
ASSETS LIABILITIES 
ee ee eee eee ee $ 524,879.26 
U. S. Government bonds (amortized value REE SOON 665k sendin vicaddoss cd $3,444,146.17 
December 81) .....<cccess. ...--- 2,731,016.38 , 
a ere Seer ee 331,398.65 
All other bonds (amortized value December 
WED Sctrkavaverdees been eee ees oes 745,869.37 Reserve for taxes...........cccccccecees 70,388.26 
Stocks (Market value December 31)...... 1,243,125.00 
First mortgage loans..............0.000. 99.750.00 All other liabilities............. iednd ou 66,477.10 
> 77a ; i : wry or 7 q 
Home office building.................... 102,774.22 ON wkiuwiicicuseded $ 500,000.00 
ee es 136,450.00 
SEV EGL EOE ORC GF OE De > SID bkstdenaenns caeaeen 1,604,759.30 
fe ere ere eee 23,758.69 
Due from insurance companies........... 382,251.75 ‘Treatyholders’ surplus .................. 2,104,759.30 
(Not over 90 days) — 
Admitted Assets ...... incite dee dau $6,017,169.48 $6,017,169.48 
Note: The amortized and market values used in this statement are on the basis prescribed 
by the National Convention of Insurance Commissioners. On an actual market value basis 
the tot tal admitted assets would be increased to $6,086,334.87 and the net surplus to 
$1,673,924.69. Securities carried at $507,750.00 in the above statement are deposited as 


required by law. 


REINSURANCE — FIRE AND ALLIED LINES 
New York 
90 John Street 


San Francisco 
114 Sansome St. 


Los Angeles 
215 West 7th St. 









































THE HOME 





INSURANCE COMPANY 





NEW YORK 


FIRE 


AUTOMOBILE 


MARINE 


and Allied Lines 


of Insurance 








STATEMENT—DECEMBER 31, 1938 


ADMITTED ASSETS 


Cash in Banks and Trust Companies . . $ 12,053,210.03 








United States Government Bonds. ... . 9,693,243.72 
All other Bonds and Stocks ........ 87,847,547.66 
Premiums uncollected, less than 90 days due 6,908,581.09 
Accrued Interest ............. 220,635.00 
Other Admitted Assets .......... 1,081,196.35 
$117,804,413.85 

LIABILITIES 
ee ee $ 15,000,000.00 
Reserve for Unearned Premiums. .... . 43,558,406.00 
Reserve for Losses ............ 5,914,743.00 
Reserve for Taxes and Accounts ..... . 2,800,000.00 
Funds Held under Reinsurance Treaties . . 64,800.00 
ee 50,466,464.85 
'  “$117,804,413.85 


NOTE: In accordance with Insurance Department requirements— 
Bonds are valued on amortized basis. Insurance stocks of affiliated companies are carried 
on basis of pro-rata share of Capital and Surplus. All other securities at Market valuations. 
Securities carried at $2,555,325.00 and cash $50,000.00 in the above Statement are 
deposited as required by various regulatory authorities. 
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garage door acci- 
impairing his 


smashed in a 
It became infected, 


finger 
dent. 
health. 


Breckon Heads B. D. Work 


SPOKANE, WASH.—J. T. Breckon, 
Springfield F. & M., was appointed 
chairman of the Business Development 
Committee of the Special Agents Asso- 
ciation of Spokane. Couer d’Alene, Ida., 


vill be the scene of the first meeting 
on Feb. 3. Extended coverage and new 
dwelling house torms will be discussed. 


Hiltabrand Properly Identified 


Hiltabrand of Peoria, Ill., was 
incorrectly identified last week as being 
farm state agent for America Fore. Mr. 
Hiltabrand is a veteran in the farm field 


G. D. 


for Home of New York. He has been 
ill for some time but is now nearly ready 
to go hack on the job 


Preston Heath with Scottish 


Preston E. Heath has been appointed 


state agent for the Scottish Union & 
National and the American Union of 
New York, for Colorado, Wyoming, and 
New Mexico. Mr. Heath graduated 
from Armour Institute. He served with 
the Mountain States Inspection Bureau, 


and did special agency work with the 


National of Hartford 


North American Minnesota Change 
W. Jj. 


signed as 


Mitchell of Minneapolis has re- 
special agent for the North 
\merica. He had been with the group 
several years, first with Philadelphia 
Underwriters. 

H. A. Paulson 
kota _ State _agent, 


of Fargo, North Da- 
hereafter will engage 


HieNATIONAL UNDERWRITER 








in field work in Minnesota as well, as- 
sisting State Agent Gross. 


M. C. Jones Heads P. Peoria Puddle 


M. C. Jones, Western Adjustment, 
was elected bull frog of the Peoria pud- 
dle of the Illinois Blue Goose. He will 
serve for an 18-month term. W. A. 
MacNeill of Chandlerville, special agent 
in the farm department of Home, is 
tadpole and H. F. Tuerk, Illinois Fire, 
is croaker. 


Defer January Inspections 


\t the 3 Goose luncheon in Des 
Moines W. T. Shirley, state agent New 
York Unde Pid and president Iowa 


Fire Prevention Association, announced 
there will be no January inspections due 
to Business Development activities. A 
two-day inspection of Iowa City is 
scheduled for the latter part of Feb- 
ruary. 


'C. W. Bean Topeka Speaker 


| competition; T. 


| 


C. W. Kansas City, Mo. special 
agent America Fore, was the guest 
speaker at the meeting of the Topeka, 
Kan., Association of Insurance Women. 
His subject was “This Insurance Busi- 
ness of Ours The Topeka women are 
planning on extending an invitation to 
the National Association of Insurance 
\gents to bring the national meeting 
Topeka. 


Bean, 


Olichoma Coauniiices Mamed 


Chairmen of standing committees of 
the Oklahoma Fire Underwriters Asso- 
ciation include L. H. Singleton, of the 
Sun, automobile committee; J. A. Bos- 
dett, Queen, Business Development; J. 
©. Wilkinson, Kansas City F. & M., 
Ray Phillips, America 
contact; Frank Carey, Fire Asso- 
Philadelphia, cotton committee 


Fore, 
ciation, 








to | 


P. J. Slater, America Fore, educational; 
H. C. Melton, Home of New York, 
farm; K. R. Rone, National Union, | 
fines; R. E. L. Mugg, Home of New 
York, hail; W. S. Eberle, general agent, 
“hot town” and statistical; H. M. Sis- | 
son, Connecticut Fire, inland marine; 
R. L. Maxwell, Eagle Fire, legislative; 
Thomas Earp, Fidelity & Guaranty, | 
loss committee; H. E. Pate, Commercial 


W. H. Crawford, 


rules; and Charles 


Union, mixed agency; 
lranscontinental, 


H. Cowan, Philadelphia National, spe- 

cial unprotected dwellings. 

Texas Pond Meets at Dallas 
DALLAS—The Texas Blue Goose 

will hold its annual dinner-dance here 

Jan. 30. F. L. Brackney, most loyal 


gander, is in charge. 





W. N. Robbins, special agent for west- 
ern Ohio for the 
Kennel 
Klub. 


Field News Notes 


The Seattle Blue Goose banquet 
attended by some 75 ganders. 

A. L. Williams, general agent in Nash- 
ville, Tenn., of the Meserole Group, vis- 
ited the headquarters in New York. Mr. 
Williams is grand gander of the Ten- 
nessee Blue Goose. 

The Oregon Blue Goose held 
annual meeting in Portland. 

The Illinois State Fire Prevention 


Was 


its semi- 


As- 


sociation will inspect Pekin March 1. 
| Richard FE. Vernor will speak. 

Robert Benbow, state agent for the 
London Assurance in lowa and Nebraska, 
with headquarters in Des Moines, was 





married to Mrs. Helen H. Swet. 

An informal dinner in 
B. C., marked the retirement 
W. Lake of the London 
from active business, who has approxi- 
mately one-third of his 50 years of serv- 
ice with London & Lancashire in British 
Columbia. 

The Wisconsin Home Nest of the Blue 
Goose will hold a luncheon and smoker 


Vancouver, 
of Arthur 
& Lancashire 


American of Newark, | 
| has been elected treasurer of the 


sanuary 26, 1939 





at | Insurance College 


Being Established 


Dean E. G. Baird of the Hartford 
College of Law laid before the Connecti- 
cut legislature plans for establishing in 
that school the first complete college of 
insurance, where bachelor’s and master’s 
degrees in insurance will be given. The 


; Hartford College of Insurance, as it will 


be called, will open next fall, probably 
on a night school basis and restricted to 


| insurance employes with college degrees. 


Plans for regular college work have 
been devised, however, and full-time 
courses are expected to be available 
a year or so. A B.S. degree in insurance 
will be awarded upon completion of two 
years’ work, and an M.S. degree after 


| three years ‘and upon acceptance of the 





applicant’s thesis, to be written on some 
branch of insurance. Future plans allow 
for admission of high school graduates 
for a five-year course, the first two years 
to be devoted in major part to ordinary 
college academic studies. 

The present law faculty will be in- 
creased by addition of two full-time in- 
surance professors, and experts in vari- 
ous branches of insurance will be called 








upon for lectures. , 

at the Hotel Schroeder in Milwaukee 
Jan, 28. The Monte Carlo party is in 
charge of a committee headed by E. C. 


Hauser of the North British & Mercantile 

A. R. Andrews of the Dallas agency 
of Andrews, McDowell & Co., has re- 
covered sufficiently from his heart at- 
tack to take a short ride in an automo- 
bile and hopes to be back in his office 
in another 30 days. Mr, Andrews, for- 
merly fire insurance commissioner of 
Texas, has been confined to a hospital 
and his home for about 10 weeks. 











Auditors-Accountants 


Court Reporter 


INSURANCE E 


DIRECTORY 


An Executive’s Index to Responsible Firms 


UIPMENT 





Handwriting Expert 





CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 


Telephone Franklin 3868 





Card Index Systems 


ROY E. FULLER 


and Associates 


Shorthand Reporters ®@ Notaries 


105 W. Madison Street, Chicago, III. 
State 5806 
Established 1910 


or telegraph at 
Depositions 


You are invited to telephone 
our expense, reserving dates for 
in the Chicago area 


RUDOLPH B. SALMON 


30 North La Salle Street 
Chicago, Illinois 


Examiner of Questioned 
Documents 


Forgeries, Alterations, Inks, Typewriting, 


Anonymous Writings 


vo 


22 Years of Examination & Court Experience 





Desks 


Insurance Law List 








LINE AND LEDGER 


A Postindex Visible system in which the Insurance 
Broker has a complete listing of each customer's poli- 
cies, ledger account with visible follow-up of expira- 
tions and delinquencies. Postindex Visible Systems 
improve control through fast posting and reference rec- 
ords on all operations. 


POSTINDEX COMPANY 


Division of Art Metal Construction Co 
JAMESTOWN, N. Y. 
Complete catalog on request 





AIRLINE DESKS 


titted to the work of the user have been adopted 
as standard in many large insurance company offices. 


More foot room and knee space in every Art Metal 
Airline Desk; space-saving design; modern appear- 
ance, Catalog of 11 styles on request. 


Art Metal Construction Co. 
Jamestown, N. Y. 
and sales agencies e% 


Branches erywhere. 


HINE’S INSURANCE 
COUNSEL 


(No Charge for Copies to Legal and 
Claim Dept. Officials) 


First National Bank Bldg. 


Edward E. Collins, Mgr. Chicago 





C. P. A. 


F. Cc. & 8. Bulletins 


Letter Files 





§. ALEXANDER BELL & CO. 


Certified Public Accountants 


Ac- 


Audits and Systems 


Specializing in Insurance 
counting, 


10 South La Salle St., Chicago, Illinois 


Telephones: Central 3510 








GET new business — RENEW 
old business— DISARM 
competition 


How? Ask about 


The Fire, Casualty & Surety 
Bulletins 
420 E. Fourth Street oO: 


Cincinnati, 








(Art maa) 
ae ) 


NEW DEVELOPMENTS 
ey A. ae 
roller drawer 
and life of 
four 





compressor give maximum space 
and finding; in the ball-bearing 

suspensions add to ease of operation 
Art Metal Director Files. Two, three, 
and five-drawer heights. Send for catalog. 


Art Metal Construction Co. 
Jamestown, N. Y. 


Branches and sales agencies in 600 cities. 








Oily Waste Cans 


Reduce Insurance Rates 


Recommend 


JUSTRITE OILY WASTE 
AND SAFETY CANS 
d Labeled by the Underwriters 
ociated Factories Mutual Insurance 


JUSTRITE MANUFACTURING CO. 
SOUTHPORT AVE CHICAGO, ILI 


2067 


Premium Financing 


INSURANCE PREMIUM 
FINANCING 


SUPPLIES ON REQUEST 


METROPOLITAN FOUNDATION 


INC. 


- - CHICAGO 


OF AMERICA, 


175 W. JACKSON BLVD. 


a ates mB 
Salvage 


SALVAGE 


FIRE and INLAND MARINE 
Bought and Sold 


ERIC ERICKSON 


175 W. JACKSON BLVD. - 





TEL. HARRISON 
8850 


CHICAGO 
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VIEWED FROM NEW YORK 





J. H. DOYLE RETURNS FROM COAST 

J. H. Doyle, general counsel of the Na- 
tional Board, has returned to the head- 
quarters office, after having been on the 
Pacific Coast for about a week. 





NORTHERN IN OWN BUILDING 


Northern Assurance is now in its own 
building at 135 William street, New 
York City, after doing a complete re- 
modeling job on the entire building. The 
Northern occupies the third to ninth 
floors inclusive, executive offices being 
on the ninth floor. The executive floor 
is paneled in natural finish Philippine 
mahogany, giving a light, cheerful effect. 
A spacious office has been provided on 
this floor and United States Manager 
R. P. Barbour has invited company 
agents to use it as their headquarters 
when they are in the city. 

Assistant Secretary H. V. Carlier, who 
had charge of planning the allocation of 
space, gave particular attention to the 
placing of the various departments in 
the interests of efficiency. The result is 
that personnel on any floor need nor- 
mally transact business only with de- 





By GEORGE A. WATSON 





partments on the floors immediately 
above or below, eliminating most of the 
need for use of the elevators for inter- 
departmental travel. 

The entire job of moving from the 
former quarters at 80 John street was 
done from 6 o’clock one evening until 4 
o'clock the next morning. Everything 
was planned in advance, the location of 
every piece being chalked on the floor. 
The tabulating machinery room has cork 
flooring and a sound-absorbent ceiling, 
so that it is relatively quiet even when 
activity is at its height. 





INSURING THE FOREIGNERS 


Under the sponsorship of the four 
brokers associations of New York, the 
Public Projects Brokerage Corporation 
has been organized to serve the insur- 
ance requirements of those participat- 
ing in the New York world’s fair 
who don’t have brokers of their own. 
All business will be cleared through 
Davis, Dorland & Co. G. F. Sullivan, 
president General Brokers Association 
of Metropolitan District, is president of 
the new enterprise. The other officers 





are leaders in the other brokerage or- 
ganizations. 





BROKERS LIST IN CITY OFFICE 

Henceforward the list of insurance 
brokers licensed by the New York de- 
partment will be obtainable each year at 
the New York city office, as well as at 
Albany. 





N. ¥. BOARD SURVEYS LOSSES 


The incurred losses in the territory 
under the jurisdiction of the New York 
Board of Fire Underwriters during 1938 
amounted to $2,910,136, while the num- 
ber of fires was 1,782. That informa- 
tion was contained in the report of E. 
C. Niver, secretary of the committee 
on losses of the board. In 1937 the in- 
curred losses were $2,316,417 and the 
number of fires 1,898. 

Losses adjusted in the territory in 
1938 were $2,965,160 as compared with 
$2,149,207 the previous year. 

The fire patrol reported that there 
were 21,845 alarms in the district of 
Manhattan, Bronx and Brooklyn during 
1938 as compared with 23,025 the pre- 
vious year. 

The New York Board has decided to 
submit to the New York legislature pro- 
posed changes in its charter. One 
change would require statements of pre- 
mium income annually instead of semi- 
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Selling Tips For the 
Insurance Agent and Broker 


New book offered to Insurance Salesmen by 
The American Insurance Group, Newark 

















NEWARK, N. J.— Agents and 
brokers will be interested in a new ad- 
vertising and selling manual just issued 
by The American Insurance Group be- 
cause it was designed entirely for their 
use. 

In a simple, interesting manner, it 
leads the reader from the usual begin- 
ning ““Let’s do some advertising” to the 
more practical approach “Let’s do some 
selling.” 

The author states that “the purpose 





of this book is not to tell Agents how to 
advertise and sell, but to stimulate a 
greater amount of thought along these 
lines so that the time and money the 
Agent spends will bring a greater 
return.” 

Fire and Casualty Agents who really 
want to improve their sales promotion 
methods are invited to write to the 
Newark Office of The American Insur- 
ance Group for a copy of “Selling Tips 
for the Insurance Agent‘and Broker.” 
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annually for the support of the fire pa- 
trol. This will enable the board to dis- 
pense with summer meetings, which 
have been necessary in the past due to 
the fact that under the present charter 
the meeting of companies supporting 
the fire patrol must be held in June. 





INDEPENDENT BROKERS MEET 


Insurance Superintendent L. H. Pink 
will be honor guest and Judge Albert 
Conway, former superintendent toast- 
master, at the annual dinner-dance of 
the Independent Brokers’ Association of 
Brooklyn, Jan. 31. 


COMPANIES 


Travelers Showing 


Is Impressive 


HARTFORD—Gains in all of the 
Travelers companies put the combined 
assets beyond the billion dollar mark, 
President L. E. Zacher reported at the 
annual meeting Wednesday. There were 
gains in surplus as well. The gain in 
assets during 1938 approximately 
equaled the aggregate gains of the first 
44 years of business. 

Assets of Travelers now stand at 
$975,527,444, gain $61,063,496; Travelers 
Indemnity, $28,494,319, gain $2,056,499; 
Travelers Fire, $26,280,630, gain $1,724,- 
526; Charter Oak Fire, $1,286, 754, gain 
$23,378. 

The reserves and all other liability 
totals are: Travelers, $922,170,982, in- 
crease $55,764,851; Travelers Indemnity, 
$18,224,985, increase $2,014,945; Travelers 
Fire, $18,321,688, increase $1,279,887. 

The surpluses stand: Travelers, $33,- 
356,461, gain $5,298,645; Travelers In- 
demnity, $7,269,333, gain $41,553; Trav- 
elers Fire, $5,958,941, gain $44,638; 
Charter Oak, $782,401, gain $22,632. 
Special reserves in the companies were 
also increased. 

Payments to policyholders amounted 
to $102,830,358, bringing the total orf 
benefits paid since organization to $1,- 
773,584,713. 

To pay the benefits as stipulated in 
policy contracts required the issuance 
of 1,065,987 checks and bank drafts, an 
average of 3,553 for each business day. 

The number of salaried employes ex- 
ceeds 11,000. 


Home, New York, Makes One 
of the Earliest ‘38 Reports 


Home of New York, which was one 
of the first of the fire companies to is- 
sue its annual statement, shows assets of 
$117,804,413, a gain of more than two 
million dollars. Capital remains at $15,- 
000,000 and net surplus is $50,466,464, a 
gain of $11,908,924. 

The assets include more than $12,- 
000,000 cash and more than $9,600,000 
U. S. government bonds. 

Premium reserve amounts to $43,558,- 
406. The decrease of $7,982,000 is at- 
tributable largely to the decline in 
automobile finance business which oc- 
curred in 1938. Loss reserve amounts 
to $5,914,743. 

The net surplus exceeds all the liabil- 
ities other than capital. 

















Assets, Reserve, Surplus Higher 


Inter-Ocean Reinsurance has issued 
its 1938 statement, showing assets $6,- 
017,169 as compared with $5,355,195 the 
previous year. Premium reserve is $3,- 
444,146, as compared with $2,982,868. 
Capital is $500,000 and net surplus $1,- 
604,759 as compared with $1,459,078. 
Inter-Ocean is thus able to show an in- 
crease in all directions—assets, premium 
reserve and surplus. 





H. D. Baker, local agent at Harper 
and Wichita, has resigned as collector 
of internal revenue for Kansas and will 
again enter private business. 
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SUBSTANTIAL 
past performance 
progressive management 
and demonstrated 
service are factors 
which commend the 
NORWICH UNION 
to successful agents. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


Hart Darlington, Manager 


Eagle Fire Company 
of NEW YORK 


Incorporated 1806 








Hart Darlington, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


Hart Darlington, President 





75 Maiden Lane, New York 
In NORWICH UNION there is strength 


COMPANIES 
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AS SEEN FROM CHICAGO 





QUESTIONNAIRE 


The Insurance Brokers 


Illinois has sent a letter to all candidates | 
for mayor of Chicago, asking for 
ment of the c andidate’ $ position on what 
“insurance rackets,” 
of insurance and 
agencies, 


it refers to as 
ing coercion of placing 
bonds with certain political 
both on public business 


Che brokers’ 


ill candidates. 


MYLOD WILL VISIT WEST 


At the conclusion of the annual west- | FTELD CLUB HEARS AIR PILOT 
ern department field men’s conferences Commercial passenger air lines 
at Chicago the week of Feb. 6, over} 480,000,000 passenger-miles last 
which he will preside, John L. Mylod,| with only 22 fatalities, Captain 
assistant U. S. manager of the North] Richards, veteran United Airlines 
British group, intends to spend a fort- who flies between New 


night visiting field headquarters in the | cago, 
various western department states. at 


NEED FOR CREDIT INFORMATION 


D. C. Campbell of 
manager of the America 
has 


vest, 


TO CANDIDATES 


Association of | 


and on 
business in return for political favors. 
association has long 
paigned against this practice and. hopes 
to obtain pledges to eliminate this from 


Chicago 
Fore 
a contribution in the 


| issue of “Chicago Credit News” 


iin New York City 
a state- | -~ ; ° 
information gathering. He 
in a test case a check of 
surance coverage, 


mean- 


Men 
would 


Credit 
verified, 


| 

| 
private | Association of 
| obtained and 
| vealed the absence 
| 


cam- 
drug department. - He 


or $15,000,000. 


meeting. 


Dick, 


the monthly 
duced by R. A. 
vertising 
tain 


credit Richards gave 


in the 





January | having to do with aviation 


he reviews the McKesson-Robbins case 
and shows how i 
demonstrates the important idea of credit 
stated that 
the fire i 
particularly if 
insurance statement form of the National 
had 


of assets in the crude 
said it would have 
been almost impossible to forge insur- 
ance policies to the tune of $10,000,000 


York and Chi- 
told the Cook County Field Club 

He was intro- 
manager of 
industries of the airline. 
information on mod- 
ern operation methods of interest to all 
insurance 


| aus 
underwriting. 





United Airlines, he said, 
spent over $250,000 recently to equip its 
planes with full-feathering propellors 


| which provide safer flying conditions, 


especially if one motor should quit. The 
airlines spent more than $250,000 on a 
flight research airplane which is con- 
stantly trying out new apparatus and 
flying technique. He explained and 
demonstrated the radio beam system of 
flying and said commercial pilots no 
longer have to see the ground. Mr. Dick 
noted the fact that air travel accident 
insurance can be procured at the same 
rate as for a trip by bus or train. A 
study of the Actuarial Society of 


America last year, he said, showed it 
was three times more dangerous to 
travel from one point to another by 


automobile than by airplane over a com- 
mercial route. Committee chairmen 
were appointed: entertainment, A. H. 
Wishard, Northern; membership, F. A. 
Dapper, Sun; public relations, W. F. 
Kuffel, Phoenix, and Chicago Board 
Relations and Business Development, 
L. P. Warren, Associated Agencies. 
L. A. Tanner, retired, resigned and was 
elected an honorary member. Ralph 
Black of the Northern presided. 

HOEST HONORED 

A. Clark in charge 


lire- 


CARL A. EF. 


Vice-president Fi. 
of the western department t the 








CHICAGO 


$2 William Street 





Chartered 1849 


SAN FRANCISCO 


Capital $1,000,000.00 
e 


of New York 


New York Fire Insurance Company 
Capital $1,000,000.00 


Incorporated 1832 
& 


Sussex Fire Insurance Company 


Incorporated 1928 
Capital $1,000,000.00 


Newark, N. J. 





Sound — Progressive 





PHILADELPHIA PITTSBURGH 


Cortoon & F . 


MANAGER 


American Equitable Assurance Company of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Philadelphia, Pa. 


Knickerbocker Insurance Company of New York 
Organized 1913 


Merchants and Manufacturers Fire Insurance Company 


- Equitable 


WRITING FIRE AND ALLIED LINES OF INSURANCE 
Since organization this Group has paid losses in excess of Two Hundred Million Dollars 


Represented by leading insurance agents throughout the country 


KANSAS CITY 


Capital $1,000,000.00 


Established 1862 


Capital $1,000,000.00 


Capital $1,000,000.00 


TRENTON MONTREAL 


New York 














| ents at 


| companies, 
| in force 


} nies, 


| these 





men’s group gave a dinner Monday eve- 
ning in honor of Carl A. E. Hoest, who 
on that day completed 50 years con- 
tinuous service with the Girard F. & M., 
one of the Firemen’s affiliates. He started 
with the Girard in the old W. E. Rollo 
& Co. general agency in Chicago. His 
son, Rollo Hoest, is Cook county special 
for the Firemen’s group. Mr. Hoest is 
superintendent of the survey department 
in the Firemen’s office. He was given 
a Swiss watch. 


NORTHERN OF LONDON ROUNDUP 
Middlewestern field men of Northern 

of London will gather in Chicago the 

latter part of this week for a conterence 


with U. S. Manager R. P. Barbour and 
Secretaries E. B. Patton and H. C. 
Stocker. 


SUBROGATION COMMITTEE REPORTS 


At the meeting of the Western Loss 
Association at Chicago the committee 
appointed to consider subrogation claims 
was presented by J. A. McClelland, 
Great American, chairman. His associ- 
ates were T. E. Heald, National of 
Hartiord, and Stanton Nelson, North 
America. The committee concluded that 
an arrangement such as is in vogue on 
the Pacific Coast for handling subroga- 
tion claims is impractical in the central 
west. On the coast the Fire Companies 
\djustment Bureau, in conjunction with 
a firm of insurance attorneys, handles 
most of the claims through correspond- 
various localities. The plan, the 
committee declares, will work on the 
coast because there is only one bureau 
and one firm of attorneys handling prac- 
tically all insurance litigation. 

he committee states that after inter- 
viewing representatives of a number of 
reviewing the plan which is 
on the coast and carefully con- 
sidering all angles it came to the conclu- 
sion that there is such a diversity of 
interests in the middle west that it 
would ‘be impractical to handle subroga- 
tion claims through a central bureau. 
Many of the departments handling the 
middle western business are located in 
the east and this would add to the diff- 
culties. In California they are practic- 
ally all in San Francisco. Most compa- 
the committee finds, have their own 
plan of handling subrogation claims and 
their own attorneys to whom they refer 
claims. The committee finds that 





You will be helped 
to sell if you be- 
come an agent for 
this company. ‘ 


SINCE 1854 


THE PHOENI x 
INSURANCE COMPANY 


OF HARTFORD, CONNECTICUT 
Cash Capital, - : - $6,000,000.00 
Surplus to Policyholders, $44,807,872.44 
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a subrogation department has been. de- {that the booklet “Forty Reasons” (for | of the automobile liability business will | Birmingham, was present for a sho 





veloped by the Western Adjustment and | local boards) will be revised to bring | be forthcoming. | time on the closing day. 

this is becoming more and more efficient. | it up-to-date and re-published. Assistant Counsel Wm. T. Reed, Jr., | : ‘s Fi Id Ch 

It has been the experience of most com- The committee of five agents, under} in charge of the Washington office, gave | American's 1e anges 

panies that recoveries made through | the leadership of Chairman Smith, who} a resume of conditions in Washington | Special Agent L. C. Everson of the 

subrogation claims handled by the West- | had spent practically a full day in con- | which have a bearing on insurance. He | American of New Jersey group in In- 

ern Adjustment are increasing. ference with a committee of the Na-|also conferred with a number of the | diana is being transferred to Ohio. H. 
—— tional Bureau of Casualty & Surety Un- ; members on individual problems. |A. Stevens, special agent in [llinois, 

ane see © * pling may ae: hod Prone derwriters, reported on automobile rate All members of the committee were | goes to Indiana where he will be asso- 

Friday accompanied by Mrs. Mac honaehy, classification. The members of the | present at the sessions. In addition to | ciated with State Agent Pritchett. John 





they both being enroute to San Fran-| committee found that the representa- | former President Charles F. Liscomb, | L. Wright has been appointed special 
cisco. tives of the National Bureau had made | Duluth, a member of the committee, and | agent assisting State Agent O. D.. Cox 
a complete study of the subject of au- | former Presidents Edwin J. Cole, Ken- | in Missouri, replacing A, V. Renwick, 
D f U if L | tomobile rating and the particular ques- | neth H. Bair, Greensburg, Pa., and W.| who resigned. Mr. Wright has bee: 
rd ts nirorm Law | tion of farmers’ automobiles. They ex- | Owen Wilson, as announced last week, | connected with the western department 

| pressed the hope that reclassific ation former President Charles L. Gandy, | office at Rockford, II. 
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compensation for services rendered and 
to be rendered during the life of the 
policy.” 

The committee took action to bring 
about a closer tie-up of the committee 
itself with the work now being per- 
formed by former President W. Owen 
Wilson (Richmond, Va.) of the Na- 
tional association and T. Alfred Flem- 
ing, supervisor conservation department 
National Board, in connection with the 
local units of the National Association 
of Credit Men. President Wm. H. | 
Menn (Los Angeles) and Executive 
Committee Chairman Sidney O. Smith 
(Gainesville, Ga.) agreed to follow Mr. 
Wilson’s recommendation that they di- 
rect the association’s activities with the 
credit men. The individual members 
of the committee agreed to forward this 
undertaking in their respective terri 
tories. It was pointed out that the re- 
cent exposure of the McKesson & Rob- 
bins situation makes it fitting that these 
contacts should include certified public 
accountants. It was pointed out that 
if there had been insurance on the crude 
drug department of this firm, it would 
have been written through a_ broker 
who, in turn, would have worked with 
an agent in each locality who would 
have inspected the risks, and the bare 
cupboard in this firm would have been 
exposed long ago. 

The committee heard a report from 
former President Edwin J. Cole on the 
situation in Massachusetts where the 
automobile liability under the compul- 
sory law formerly written by Broad 
Street Mutual and Canton Mutual now 
in the hands of receiver, is being writ- 
ten on an assigned basis without agency 
service or commission. After Mr. 
Cole’s visit and upon his return to his 
home in Fall River, Mass., the commit- 
tee sent him the following telegram: 

“The executive committee believes 
the public interest is served adequately 
only when an assured entitled to insur- 
ance protection, is accorded such pro- 
tection through a duly qualified and 
licensed local agent, residing in the lo- 
cality of the assured. The committee 
does not look with favor on any ar- 
rangement which denies local agency 
service to the assured.” 





Membership Situation 


At the closing session, James M. 
Crosby, Jr., Grand Rapids, Mich., chair- = nese 
man membership committee, made a re- 
port which was approved. Mr. Crosby 
does not propose to conduct an intensive 
membership drive on a national basis, 
but to work closely with the state asso- 
ciation leaders. He was prompted to 
this decision because of the healthy 
present growth of most of the state 
units and the number of regional meet- 
ings many of them are holding in con- 
nection with the Business Development 
Office program. Mr. Crosby announced 
that the National association would pub- 
lish a new membership leaflet based on 
the present and future activities of the 
National association. He announced 








SOME THINGS ALWAYS STAND OUT 


ln many communities you will find agencies that stand out year alter 
year, as impressively as the Fiffel Tower in Paris. These agencies are built 
on efficient service, sound management and progressive merchandising. 


We believe it no mere coincidence that companies of The London 





\ssurance Group so often find representation in these fine offices. 








FIRE ADJUSTER WANTED THE LONDON ASSURANCE 


General Fire Adjuster Wanted. Prefer a man THE MANHATTAN THE UNION FIRE 
about 35 years of age, good appearance, with - p : ‘s 
capabilities of developing into a branch manager, Fire and Marine Insurance Co. Accident and General Insurance Co. 





and with knowledge of the Detroit, Michigan 
field. State full qualifications, personal history, 
salary desired. 
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Measuring Stick for Fidelity Bond 


A very convincing sales document is the 
schedule of fidelity insurance protection 
for banks as outlined in the “Protective 
Bulletin” of the AMERICAN BANKERS AS- 
SOCIATION by W. K. MENDENHALL, man- 
ager of the division of research, TOWNER 
Ratinc Bureau. This gives a working 
plan for salesmen approaching banks in 
ialking over their fidelity schedule. It 
sets forth a minimum amount of fidelity 
protection that should be carried by 
banks having deposits between certain 
sums, the lowest being from $100,000 to 
$200,000 and then running up to $5,000,- 
000. 

Mr. MENDENHALL, 
covered that there is a definite relation- 
ship between the size of banks sustain- 
and the amounts of losses sus- 


in his research, dis- 


ing losses 


tained. His object is to show banks what 
is the minimum protection in the way of 
fidelity bonds they should carry to safe- 
guard their institution. The schedule that 
Mr. MENDENHALL presents does not pro- 
tect banks against very large shortages 
but what might be termed the 
mine run. The amount of fidelity pro- 
tection that a bank should carry in order 
to properly safeguard it from probable 
maximum loss is a subject that might 
well be discussed between the salesmen 
and the bank Mr. MENDEN- 
HALL’s schedule will serve as a guide for 
bank officials and should call attention to 
the necessity of strengthening bulwarks 
thrown about depositors, stockholders 
and the bank as an institution. Adequate 
protection should always be provided. 


merely 


officials. 


National Bureau Gets Valuable Man 


THE addition of E. W. Sawyer to the 
staff of the NATIONAL BuREAU oF CASU- 
ALTY & SuRETY UNDERWRITERS is a decided 
to the organization. Mr. SAWYER 


gain 
penetrating conception of liability 


has a 
insurance and its relation to society and 
he is able, in lucid and compelling style, 
to convey his message and ideas. He 
some valuable contributions 
understanding in papers 
particularly his 
1937, on liability 


has made 
to insurance 
that he has prepared, 
treatise in December, 


meeting of the 
UNIVERSIFY 


given at the 
AMERICAN ASSOCIATION 
TEACHERS OF INSURANCE and his analyses 
of automobile insurance problems. He 
appreciates the many social implications 
in the business of managing automobile 
liability insurance and he has an enlight- 
ened and critical outlook. Mr. SAWYER 
should prove to be an even more valu- 
able man to the business in his new en- 
May his efforts be crowned 


with success. 


insurance 
OF 


vironment. 


Legislative Trends for 1939 


LEGISLATURES will have before them this 
year at least four types of bills that 
have a real concern for insurance. There 
will be compulsory automobile insurance 
bills introduced in many states. Most 
of them be patterned after the 
Massachusetts law. There will be bills 
introduced broadening workmen’s com- 


will 


pensation legislation, many attaching 
occupational disease. In some states 
monopoly workmen’s compensation 


measures will be pressed. The ever 
present effort to squeeze more money 
out of insurance in the way of taxes 


will not be overlooked. Life insurance 
is confronted with savings bank life in- 
surance legislation which was introduced 
in Massachusetts and passed by the last 
New York legislature, the plan going 
into effect Jan. 1. Through this me- 
dium savings banks are authorized to 
write life insurance. 


Need for Industrial Surgery 


Ambrose KELLY of the AMERICAN Mu- 
TUAL ALLIANCE, in his address at the first 
annual congress on industrial health held 
in Chicago, brought up a point that has 
been emphasized in the past and which de- 
serves renewed attention. He cited the 
fact that the medical profession does not 
offer as it should the experience, service 
and modern methods applicable to indus- 
Industrial accidents require 
They are different from 


trial survery. 
special treatment. 
the ordinary mine run of accidents. 


A few years ago Dr. F. A. BESLEey, 
head of the BesLey CLINiIc of Waukegan, 
Ill., who in his day was one of the fore- 
most surgeans in Chicago, a veteran who 
has accomplished much in his line, endeav- 
ored to interest insurance companies writ- 
ing workmen’s compensation, labor union 
people, welfare societies and medical or- 
ganizations in the effort to establish stand- 
ardized industrial surgeons at various 
points that would be passed on by a com- 


4mittee of such surgeons that were qualified. 








Dr. Besley contended that there was 
lacking a mobilized force of industrial 
surgeons that were properly recognized 


He held that the general practic- 
ing surgeon did not have the knowledge 


as such. 


and experience to enable him to treat in- 
should be. He 
therefore, were 


dustrial accidents as they 
asserted that injured men, 
not able to return to work as soon as they 
might, they left with a 
disability that could have been prevented 
that the 


losing because of 


frequently were 


and insurance companies were 


service. He 
recognized 


inexpert 


desired to have, therefore, a 
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body of industrial surgeons who would be 
obliged to return every month to an in- 
dustrial surgery clinic in order to keep 
up with the times. He was not able to 
accomplish what he had set forth. 

Mr. KELLy reiterates the program that 
Dr. BesLry endeavored to have inaugur- 
ated. It is to be hoped that those in 
authority will again take up this very im- 
portant subject. 

Now that we have occupational dis- 
ease compensation acts it is just as nec- 
essary to have experts dealing with that 
special line for medical attention. 








PERSONAL SIDE 


OF THE BUSINESS 





Percy Ling, who retired as secretary 
of the North British & Mercantile Dec. 
31, after 38 years service, has located 
in Marietta, Ga., of which community 
his wife is native. Later in the year 
Mr. and Mrs. Ling plan an European 
trip. 


Overton A. Abernathy, 40, Dallas, lo- 
cal agent and a director of the Texas 
Association of Insurance agents, died at 
his home from an attack of pneumonia. 


George B. Jennings, state agent of the 
Royal group for Virginia with Richmond 
headquarters, is being complimented on 
the arrival of another grandchild. <A 


daughter was born to his daughter, 
Elizabeth, the wife of Marion Fitzger- 


ald. This makes grandchild No. 3. 





Among Oklahoma City fire insurance 
underwriters who will have a hand in di- 
recting the chamber of commerce this year 
are Ancel Earp, local agent, «recently 
appointed chairman of water control 
committee; W. S. Eberle, general agent, 
chairman fire prevention committee, and 

E. Braniff, vice-chairman, govern- 
ment relations division, and Leslie Ash, 
chairman tourist committee. 


C. T. Tubman, manager of the plate 
glass department of the Maryland Cas- 
ualty, and R. N. Brown, assistant trea- 
surer, this month celebrated the 30th 
anniversary with the company. 

Mr. Tubman went with the company 
on Jan. 18, 1909, as a clerk in the plate 
glass department. A year later he was 
transferred to the New York office, in 
the plate glass section. In 1912 he re- 
turned to the home office to become 
manager of the department. 


Ernest W. Kobman, general agent of 
the Rhode Island, is spending some time 
calling on the company’s agents in the 
middle west. 





Theodore W. Budlong, assistant pub- 
licity director of the Fireman’s of New- 
ark group, is in a plaster cast in St. 
Michael’s Hospital there after having 
been struck by a passenger bus near the 
head office. He was unconscious for 
nearly a day after the accident and 
suffered several broken ribs and three 
fractured vertebrae. His condition is 
much improved, it is reported. 


Frank T. Priest of Wichita, Kan., 
Wade Patton of Hutchinson, 
prominently identified with local, 
and National Agents associations’ 


and 
both 
state 
af- 





fairs, are reported to be heading back 
to Kansas and their desks after nearly 
a month’s vacation and relaxation at 
3rownsville, Tex., and nearby points of 
interest. Mr. Priest has been away 
from his desk at the Dulaney, Johnston 
& Priest Agency for over three months 
and is anxious to return. 


Byron K. Cowles, Minneapolis, retired 
state agent for the Phoenix of Hartford, 
and Mrs. Nellie Wittensten, of Warren, 
Minn., were married. They have gone 
to Florida for the winter. 


A wedding that interested Chicago in- 
surance people was solemnized in the 
First Methodist Church at Evanston, 
Saturday evening when Donald M. 
Wood, Jr. of Childs & Wood, son of 
Donald M. Wood, Sr., member of the 
firm, was married to Miss Katherine 
Kittleman, daughter of Mr. and Mrs. 
Earl B. Kittleman of Evanston. Rev. 
Ernest F. Tittle officiated. The best 
man was the bridegroom’s father. Rob- 
ert Childs, son of Geo. W. Childs of the 
firm, and Attorney Allan I. Wolff, Jr., 
and Hugh Wolff of the Associated 
Agencies, were ushers, both sons of 
Allan I. Wolff, Sr., well known agent. 
The honeymoon will be spent in Ja- 
maica. 

Young Wood graduated from Dart- 
mouth in 1933 and the bride from 
Northwestern. 


B. N. Carvalho, president of the Ros- 
sia, it is figured, will be confined to a 
Hartford hospital for another 10 days at 
least, the appendectomy which he re- 
cently underwent proving one of severe 
type. 





In Mark Sullivan’s new book which is 
most readable, “Education of an Ameri- 
can,” one of the prominent fire insurance 
executives of the west is brought in an 
anecdote in an interesting way. Mr. 
Sullivan was attending a normal school 
in Pennsylvania near his home locality. 
In one chapter he relates some recollec- 
tions of the old lyceum days when there 
were lectures and entertainments. One 
of the features in 1891 was the presence 
of the Princeton University Glee Club, 
the first time Mr, Sullivan ever saw men 
in evening clothes and they made a great 
impression on him. 

He was particularly entranced by one 
man who sang a solo and who seemed 
to have great personality. He appeared 
on the program as N. B. Tarkington. 
The memory of this man lived with him. 
In later years he began to look him up 
and lo and behold it was the novelist, 
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Booth Tarkington. He said he recalled 
Mr. Tarkington because he had jet black 
hair with a notable patch of white hair 
the size of a silver dollar, right on the 
crown of the head. He wrote to Mr. 
Tarkington, recalling this peculiar lock 
of white hair. Mr. Tarkington soon re- 
plied that he had his men mixed. He 
had brown hair, he informed Mr. Sulli- 
van. He said that the man who had the 
white patch in his hair of otherwise jet 
black texture was John C. Harding, ’95. 
Mr. Harding was one of the well known 
members of the Princeton Glee Club in 
his college days. He is now vice-presi- 
dent in charge of the western depart- 
ment of the Springfield F. & M. and 
one of the first citizens of insurance in 
the west. 


DEATHS 


G. B. Llewellyn, special agent for the 
North America for 20 years, died at his 
home in Harrisburg, Pa., of heart dis- 
ease at the age of 48. 

Hector L. Bourgerie, 57, local agent in 
Minneapolis since 1917, died. 

Mrs. Fannie A. Hobson, 92, mother of 
Frank A. Hobson, local agent of Rich- 
mond, Va., died at her home there. 

Mrs. H. J. Neblett, wife of H. J. Neblett, 
local agent at Stephensville, Tex., was 
killed in an automobile accident. 

James Deatherage, 45, local agent at 
Spokane, Wash., died following a major 
operation. 

W. B. Linch, 72, for a number of years 
secretary of the Farmers Mutual of Ne- 
braska, died at the home of a son in 
Casper, Wyo. 

Paul Moore, adjuster for the Town 
Mutual Insurance of Des Moines, was 
killed Monday when his car collided with 
a truck. 

Edward R. H. Maynard, 71, founder of 
the Maynard & McMillan agency, Knox- 
ville, Tenn., and grandson of Horace 
Maynard, former minister to Turkey, 
died in Columbus, Ga. He retired two 
years ago because of ill health. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business Jan, 24, 1939 








Par Div. sid Asked 
Aetna Cas. ..... 10 4.00* 104 108 
Aetna Fire ..... 10 1.60 46 48 
ethe, LATE . v.00 10 1.35* 28 30 
Agricultural .... 25 3.25* 75 78 
Amer. Alliance.. 10 1.20* 22 24 
Amer. Equitable. 5 1.00 24 26 
American (N. J.) 2.50 .60* 13% 14% 
Amer. Surety ... 25 2.50 52 54 
Automobile ..... 10 1.30* 33 36 
Balt. Amer. .... 2.50 .30* 6 6% 
Bankers & Ship. 25 5.00 92 95 
i eee 100 21.00 600 615 
Camden Fire.... 5 1.00 19 21 
CRPOUME, scctess 10 1.30 25 27 
Comer. COR ccs 5 1.60* 386% 38% 
COths Wie. Bases 2.50 1.80* 3 35 
Crum & Forster 
Cs scevacukee 10 1.00 25% 27 
Employers Rein. 10 1.60 49 52 
Fidelity & Dep.. 20 2.00 121 124 
Fidelity-Phen. .. 2.501.80* 33 35 
Oe BAGG. occ 10 2.50* 61 63 
Firemen’s (N. J.) 5 .30 8% 91% 
PROBED cccvcce 5 1.40* 27 29 
Gen. Reinsur. 5 2.00 42 45 
Glens Falls .... 5 1.60 42 44 
Globe & Repub... 5 .50 12 13 
Gt. Am. Fire.... §& 1.20* 23 25 
Gt. Amer. Ind... 1 .20 9 “x 
Halifax Fire 10 1.00** 22 24 
Hanover Fire 10 1.60 30 32 
Hartford Fire... 10 2.00 75 76 
Hartford St. Boil. 10 1.60 55 57 
Home Fire Sec.. 10 ens 2 2% 
Home Ins. (N.Y.) 5 1.60* 29 31 
Home Indem. 3 rr 9% .. 
Ins. Co. of N. A. 10 2.50* 64 66 
Lincoln Fire 5 pS 2 3 
Maryland Cas... 1 ie 3% 4% 
Mass. Bonding... 12.50 3.50 55 58 
Merch. com.(N.Y.) 5 1.70* 45 50 
Se aaa 10 1.20* 25% 27% 
Peel. WIPO ccvces 10 2.00 59 61 
Natl. Liberty 2 .40* 7% 8 
Natl. Union 20 5.00* 118 123 
New Am. Cas... 2 .65 12% 13% 
New Hampshire. 10 1.80 44 46 
Northern CN. Y.) 12.50 5.00* 99 102 
North River .... 2.50 1.20* 25 27 
| A ee 25 5.75% 125 130 
Phoenix, Conn... 10 2.50* 76 79 
Preferred Acci.. 5 1.00* 21 23 
Prov. Wash. 10 1.40* 32 34 
Republic, Tex. .. 10 1.20 25 27 
St. Paul F. & M. 25 8.00 222 228 
Security, Conn... 10 1.40 29 31 
Sprefid. F. & M. 25 4.75% 118 122 
SERVOIGNE cceses 100 16.00 435 450 
i a) ee 4 2.00 51 54 
ae 2 5: area 2 .25 20 22 
Westchester Fire 2.50 1.60* 33 35 


*Includes extra. **Canadian funds. 





REJECTED RISKS 


A news correspondent reported on a 
Business Development “sinner” 
Either he is subsidized by the mutuals or 
he missed the “d” “s 





which is next to “s 
on the typewriter keyboard. 
Some times a local agent hits some 


rough, belligerent policyholder. 
F. Giberson, head of the Giberson In- 


meeting. | ° + ged 
|ing communication 


| erty, at Illinois. no explanation offered. I 
Dudley | wo ( é 
| doing. the Plain fact is you are taking 


surance Agency, had a policy in one of | 


the adjacent villages to Alton, Ill, that ! 


had come to him through a broker. The 
company requested cancellation but it | 
was an instance where the coverage was | 
transferred from one company to an- 
other. Dudley F. received the follow- 
from the policy- 


holder: ; _ 
“IT have just been informed of the | 
Cancellation of the Policy on my Prop- 


wonder if you realize what you are | 


Part in 
3rutal 


one of the dirtiest, inhuman, | 
Jarbaric Prosecutions of an In- 


nocent Human being, I am not, now 
never was and never will be guilty of 


any act that would justify this gross in- 


| justice against me; therefore I will ask 


for a full Explaination of this matter 
and who is responsible for this cruel 
Prosecution.” 





The insurance agency of the late Louis 


| E., Justus at Lima, O., has been sold by 


his widow to the Baker 
Agency. 

Marking the 20th anniversary in the 
insurance business, H. T. Hierl moved his 
agency offices to the ground floor of the 
Hutter building, at Fond du Lac, Wis. 


& Kollars 




















AIR CONDITIONING 
FIRE HAZARD 
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AUTOMATIC 





mN CONDITIONING installations introduce new and serious fire hazards 
which can be overcome only through adequate automatic control. 


The seriousness of this problem is indicated in recent reports by the 


National Fire Protection Association of fires in air conditioned properties. 
These reports reveal that, while actual fire damage may be small, exception- 
ally heavy secondary losses through smoke, water, interruption of opera- 
tions, etc., almost invariably accompany fires in which air conditioning or 
ventilating systems are directly or indirectly involved. In every such case 
studied, these excessive losses could have been prevented by proper auto- 


matic control devices. 


To safeguard your clients against needless, easily preventable damages, 
with consequent business interruption and annoyance—and your company 
against unnecessarily heavy indemnities—your protection recommendations 


should include appropriate special protection measures to safeguard against 


the special hazards created by air conditioning and ventilating systems. 


A.D.T. has prepared a bulletin which presents a clear and concise analysis 


of these new air conditioning fire hazards, with specific recommendations 


for the most effective and economical means of overcoming them. In this 


booklet there is much information which we believe you will find useful 


in discussing this problem. Without obligation, we will gladly send a 
copy to any accredited insurance representative. Write A.D.T., Dept.N, 


155 Sixth Avenue, New York. 


FIRE CONTROL 


AIR CONDITIONING AND 
VENTILATING Systems 


. 





TUST OFF THE PRESS! 


This bulletin contains the most up-to- 
date information available on fire haz- 
ards arising from ventilating and air 
conditioning systems, and how to com- 
bat them. Write today for a free copy 
of this useful booklet. A.D.T., Dept. 
N, 155 Sixth Avenue, New York. 


A.D.T. ELECTRIC PROTECTION SERVICES 
Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue, New York, N. Y. 
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SAFETY 


0A ND the end ts that the workman 
shall live to enjoy the fruits of his labor, 
that his mother shall have the comfort 
of his arm in her age; that his wife 
shall not be untimely a widow; that his 
children shall have a father, and that 
cripples and helpless wrecks who were 
once strong men, shall no longer be a 


by-product of industry. 
P. B. Juhnke* 


* 
This is the all-time high in 
the classics of safety litera- 


ture. Old safety engineers 


have long since forgotten 
the author who penned it a 
quarter-century ago; but it 
still stands as the strongest 


short appeal ever made for 


se CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Executive Vice President 
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Gallup Poll Shows 
Wide Desire for 
Voluntary A. & H. 


Some 25,000,000 Would 
Pay Up to $3 a Month, 
Study Indicates 


! 

NEW YORK — Some 25,000,000 per- 
sons would like insurance covering com- 
plete medical and hospital protection and 
would be willing to pay up to $3 a month 
for it, according to a nationwide survey 
just completed by the American Insti- 
tute of Public Opinion, of which George 

Gallup is head. The Gallup poll, it will 
be recalled, has a notable record of ac- 
curacy for its surveys, its most widely 
known successes being in forecasting the 
national election results. 

If the cost could be limited to $2 a 
month, the number of persons interested 
would be 32,000,000, according to the 
institutes figures. 


Link with National Proposals 


Results of the institute’s study are par- 
ticularly interesting to insurance men in 
the accident and health field because it 
is expected that the national health leg- 
islation which Senator R. M. Wagner of 
New York is scheduled to introduce in 
the present Congress will contain a pro- 
vision for voluntary health insurance. 

According to the survey, most of those 
interested in medical and hospital insur- 
ance are in the section of the population 
earning at least $20 a week. Many of 
those earning under $20 a week feel they 
could afford $2 to $3 a month only if 
that premium figure were to cover the 
entire family. 


Results of the Poll 


The institute’s report states that a 
large group of Americans in the lower 
income group—that is, earning less than 
$20 a week—indicated by their replies 
that many of them are not likely to be 
reached by ordinary voluntary health in- 
surance plans. The survey shows that 
the largest proportions of persons will- 
ing to pay for medical insurance are in 
the east, in states like New York, Penn- 
sylvania, New Jersey and Maryland, and 
in the middie west. 

Though medical insurance plans have 
been a source of controversy in the 
American Medical Association for the 
last year, the association has indicated it 
will not oppose health insurance so long 
as it is voluntary and not on the com- 
pulsory basis, which is followed in some 
of the European countries. 


Federation to Meet Feb. 16 


BOSTON.—Governor Saltonstall and 
J. W. Downs, general counsel of the 
Massachusetts Insurance’ Federation, 
will be speakers at the annual luncheon 
of the federation to be held at the Bos- 
ton City Club Feb. 16. 





Four Advantages of 
Selling Accident 


Manager Groves of 
Travelers Gives Fine Talk 
in Chicago A&H Congress 


Selling accident insurance offers four 
definite advantages, B. H. Groves, Chi- 
cago manager Travelers, stated in a 
talk at the accident and health sales 
congress in Chicago this week. The 
line is financially profitable, with direct, 
substantial commissions; it is a good 
contact line, leading to selling other 
kinds of insurance; it affords a fine op- 
portunity for service, and it is a tonic 
and stimulant to the producer. The 
lapse ratio is low on this business, Mr. 
Groves said, therefore steady accident 
production over a number of years will 
result in a very substantial annual com- 
mission income. 

“Success in accident insurance sell- 
ing,” he said, “is a guaranty of success 
in the insurance business Accident 
business is the agent’s annuity.” 


Urges Working Old Ideas 


He said many men know how to talk 
insurance but relatively few really can 
talk to the point. It is not profitable 
to spend much time searching for the 
one smashing idea which will “sell busi- 
ness in a big way, he said. The agents 
who are most successful in this line take 
old ideas that have worked and put them 
into effect, 

“Information can be secured in solicit- 
ing for accident insurance that never 
would be obtained in selling any other 
form of insurance,” he said. “The appli- 
cation has been drafted to obtain this 
information. 

“Your friends, policyholders and pros- 
pects pay the cost of an accident policy, 
whether they have it or not. Why not 
see that they get their policy?” 

Good Renewal Commission 

A producer who for five years writes 
$1,200 accident premiums annually will 
receive in that period $4,570 in commis- 
sions, he said. This assumes 10 percent 
lapse ratio. Travelers experience is about 
6.9 percent, he said. If he then should 
quit, at the end of 30 years he would 
have received $12,000 commission and 
still would have over $200 premiums in 
force, Mr. Groves said. 

An agent should look at selling acci- 
dent insurance as an obligation he owes 
his friends and clients to give them the 
opportunity of saying “yes,” said K. O. 
Saunders, vice-president of Globe In- 
demnity in Chicago. Mr. Saunders cited 
an example of a client of an agent being 
injured without having any accident in- 
surance and the reaction that followed. 
Worry in the hospital about bills hinders 
a man’s recovery, said Mr. Saunders. In 
presenting accident insurance sales talks, 
Mr. Saunders said that he believes the 
prospect is entitled to logical reasons 
why he should have an accident policy. 
The agent should make it easy for him 
to say “yes” and hard for him to say 
“no.” When a man’s in a hospital flat 
on his back with a broken leg or in a 
wheel chair paralyzed, he still has to eat 
and in addition pay hospital bills, medi- 
cal bills, doctor bills and other expenses, 
said Mr. Saunders. Meanwhile the fam- 
ily’s living expenses continue. When a 





Attorney Duncan 
Explains Bank Claim 


Issue Among London 
Lloyds Underwriters Over 
the Ottawa Hold Up 


O. D. Duncan of Duncan & Mount, 
New York attorneys, issues a statement 
regarding the suit brought by the First 
National Bank of Ottawa, IIL, against 
London Lloyds for $60,000 in relation to 
a holdup claim. An article appeared in 
THE NATIONAL UNDERWRITER, Jan. 19, on 
the subject. Mr. Duncan says: 

“You do not mention the fact that the 
hold-up involved a registered mail pack- 
age which was insured by American 
companies and largely reinsured by 
Lloyds and which gave coverage to the 
Federal Reserve Bank, which made the 
shipment, as well as the First National 
Bank of Ottawa, Ill. Immediately after 
the holdup the Federal Reserve Bank’s 
insurers—who as already indicated were 
largely reinsured at Lloyds—made im- 
mediate payment in full to the First Na- 
tional Bank of Ottawa, following the 
usual custom in such cases; leaving open 
the question as to which set of insurers 
would finally bear the loss. The First 
National Bank of Ottawa has been paid 
in full and has not a penny’s interest in 
the law suit which you mention, and the 
sole question is between different groups 
of insurers and relates only to the ques- 
tion of which shall finally bear the loss. 
Certainly your article as written gives 
the impression that First National Bank 
of Ottawa is having to fight to get a 
claim paid, which is directly contrary to 
the fact.” 

It is understood the registered mail 
policy, under which Federal Reserve 
Bank collected and reimbursed the Ot- 
tawa bank, was written through Marsh 
& McLennan, the principal insurers be- 
ing National Fire and Franklin Fire. 








man is in good health he is his family’s 
greatest asset, but when he is disabied 
he is its greatest liability. 

Men carry fire insurance on at least 80 
percent of the value of their property 
and the same principle of insuring con- 
centrated values in proportion to their 
worth is the theory of accident insur- 
ance. A man’s employer tells a man he 
is worth a certain sum of money each 
year. If he is worth that to the em- 
ployer, he is certainly worth that to him- 
self and his family. 

Gael Sullivan, director of FHA in 
Chicago, urged the agents to take ad- 
vantage of the popular demand for so- 
cial securitv and tie their accident solici- 
tation in with this idea. He said a very 
good idea would be to call it “accident 
annuity” or “accident and health annu- 
ity.” 


Motor Fatalities in 1938 
8,000 Less Than in 1937 


The National Safety Council, in its re- 
port on the 1938 accident record to be 
released in a day or so, will fix the num- 
ber of automobile fatalities for the year 
at about 31,500. That is an improvement 
of about 8,000 from 1937, which was the 
all-time high. 


‘Hospitalization Holds 
Spotlight at A. & H. 
Mid-Winter Meeting 


Malone Attacks Federal 
Health Program; Non-Profit 
Association Man Talks 


The unscheduled appearance of a rep- 
resentative of the American Hospital 
Association on the program and criti- 
cisms of President Roosevelt’s request 
that Congress appropriate $850,000,000 
for a federal health program, resulted in 
hospitalization getting an unexpected 
amount of attention at the mid-winter 
meeting of the National Accident & 
Health Association, which was held 
Chicago on Monday and Tuesday. 

The gathering was held in conjunction 
with the Chicago association, the first 
day being devoted to association prob- 
lems and the second to management and 
selling. 


Sales Congress Exhibit 


Highlights of the two-day meeting, in 
addition to hospitalization, were discus- 
sions of local association problems, sales 
ideas, and production methods, and the 
luncheon and sales congress exhibit on 
Tuesday which was attended by approx- 
imately 350 people. 

A stirring attack upon President 
Roosevelt’s health proposal to Congress 
was made by Eugene Malone, division 
manager of Time at Milwaukee, who 
declared that no legislation ever pro- 
posed in this country carried such a 
threat of complete destruction of the 
business of private insurance that this 
does. 

He reviewed the national health pro- 
gram proposed in Washington in July of 
last year, which embodied the follow- 
ing: (1) Expansion of public health 
services; (2) expansion of maternal and 
child health services; (3) expansion of 
hospital facilities; (4) expansion of fa- 
cilities for medical care of the needy, 
and—Mr. Malone emphasized—a com- 
pulsory plan of sickness insurance with 
federal subsidy. 


Threatens Two Institutions 


Thus would two of America’s leading 
institutions be destroyed—namely, the 
free practice of medicine and the private 
or voluntary plan of insurance. 

The leading proponents of this plan 
have looked for guidance to Europe, Mr. 
Malone said. Of this, he asked: “Do we 
want a social order as is now enjoyed 
in all the dictatorial governments of 
Europe, each of which has as its corner- 
stone a compulsory insurance plan, or 
do you want to do things the American 
way? 

“The group favoring the enactment of 
this program are very intelligent and 
shrewd politically. We must insist that 
Congress consider nothing beyond fed- 
eral grants to states where the extension 

(CONTINUED ON PAGE 30) 
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Countersignature 
Law Attacked 


The current wave of litigation involv- 
ing resident agent and countersignature 
laws has been augmented by Employers 
Casualty of Texas, which has filed an 
action in federal court in New Orleans, 
attacking the constitutionality of the 
1938 Louisiana act and seeking to re- 
strain Secretary of State CConway from 
enforcing it. Under this act any insur- 
ance contract covering property or risks 
in Louisiana must be countersigned by a 
resident agent who shall receive the 
usual commissions paid by such insurers 
to resident agents in Louisiana except 
that where the insurer has no resident 
agent in the state the contract may be 
signed by a licensed attorney who is a 
resident. Employers ‘Casualty contends 
that the act is arbitrary, unreasonable 
and is designed exclusively to create a 
monopoly in favor of Louisiana agents 
at the cost of insurance companies and 
the public. 

The other resident agency laws that 
are currently the subject of court action 
are those of Montana, Virginia and Flor- 
ida. 





Mass. Bonding Names Bond 
to Conduct New Project 


Massachusetts Bonding is starting a 
correspondence course in casualty and 
surety. About 2,000 have enrolled, most 
of them being agents and their employes. 
In addition there are a large number of 
branch and home office employes. 

This project was conceived some time 
ago by Vice-president Spencer Welton. 
He has been looking for just the right 
man to conduct the work and he has 
now appointed Russell Bond as director 
of the course. Mr. Bond was formerly 
in St. Louis for Massachusetts Bonding. 
In the contest among field men of Mas- 
sachusetts Bonding throughout the 
country during the year preceding the 
31st anniversary celebration, Mr. Bond 
was the winner. He was summoned to 
the dais at the formal dinner during the 
meeting and was congratulated by Presi- 
dent T. J. Falvey upon his showing. 

Mr. Bond has had 16 years of experi- 
ence in casualty, surety and fire lines in 
Chicago, St. Louis and Milwaukee. 


Robinson Explains Bureau's 
New Chicago Procedure 


E, E. Robinson, secretary National Bu- 
reau of Casualty & Surety Underwriters, 
went to Chicago the other day to ex- 
plain to the members of the Casualty 
Managers Club of that city the new pro- 
cedure in the Chicago branch of the Bu- 
reau due to the fact that the Chicago of- 
fice has been given the responsibility of 
making so-called A ratings in compensa- 
tion and liability and “refer to company” 
ratings in automobile. 

Mr. Robinson said the head office had 
conceived a plan that would enable the 
Chicago branch to carry on this extra 
work, without increasing the personnel. 
This would be done by having the stamp- 
ing of policies by the branch eliminated. 
The managers were asked to express an 
opinion on such a move and the vote was 
favorable. Final action will be taken by 
the executive committee of the Bureau. 

The new special ratings will be under- 
taken by the Chicago branch for Illinois 
at first. If that proves to be satisfac- 
tory, it will be extended to include the 
Iowa and Indiana operations as well. 


Sir F. Norie-Miller Chairman 

Sir Francis Norie-Miller, chief execu- 
tive at the head office of the General Ac- 
cident at Perth, Scotland, who has been 
managing director, has been appointed 
governor and chairman of the corpora- 
tion and its affiliates. Stanley Norie- 
Miller, his son, general manager, now 
becomes the chief executive-officer. F. 
Nelmes Crocker, accident manager, is 
made assistant manager. 








Silver Jubilee 




















M. J. O'BRIEN, New York City 


Vice-president M. J. O’Brien of the 
Fidelity & Casualty in charge of agen- 
cies rounded out his 25th anniversary 
with the company on Jan. 19. He re- 
ceived a long service gold medal from 
President Culver. The presentation 
was made at a luncheon in the presence 
of company executives. President Cul- 
ver commended Mr. O’Brien on the 
capabilities he has shown and the high 
esteem in which he is held. In the eve- 
ning he was guest of honor at a dinner 
which was attended by Vice-president 
F. A. Christensen and a group of close 
official associates. He entered the serv- 
ice of the Fidelity & Casualty in 1914 
and was assigned to the engineering de- 
partment at Milwaukee. Later he was 
transferred to the Detroit office as spe- 
cial agent in Michigan and Indiana. 
Then he was _ shifted to Pittsburgh, 
covering West Virginia and Pennsylvania 
and in 1918 was made assistant man- 
ager at Pittsburgh and in two years re- 
turned to Detroit in a similar capacity. 
In 1923 he went to New York as asso- 
ciate manager of the metropolitan office 
until 1929 when he was made manager 
at Philadelphia. In 1931 he became su- 
perintendent of agencies at the home 
office. 








Iowa Farm Bureau and 
State Farm Insurers Split 


DES MOINES — The Iowa Farm 
Bureau Federation at its convention here 
voted to discontinue relationship with 
State Farm Mutual companies of Bloom- 
ington, Ill. The insurance companies 
held a two-day meeting prior to the fed- 
eration convention and there was no ap- 
parent indication that the company 
would be dropped. 

The voting directors and the executive 
committee in announcing the split also 
announced that authorization had been 
granted to launch a new company for 
auto insurance only. The executive com- 
mittee and state officers will meet soon 
to reach a decision on this, 

Reasons for the change were given in 
a statement as: “It will be to the mutual 
advantage of the original contracting 
parties. 

“The Farm Bureau on its part is un- 
willing to continue responsibility for the 
continuation of sales and to act as state 
agent in the general commercial insur- 
ance field. 

“The Iowa Farm Bureau Federation 
appreciates the good cooperation re- 
ceived in the past from the State Farm 
companies, and the change in no way 
is indicative of any complaint against 
these companies.” 





U. S. Rash, 53, general agent Massa- 
chusetts Protective at Wichita, Kan., 
died from a heart attack while on a 





Charter New 
Travelers’ Unit 


The Travelers’ organization has taken 
steps to charter a new company in Con- 
necticut, to be known as Travelers Life. 
In that state insurers can only be created 
by a special act of the legislature. Presi- 
dent L. E. Zacher states that the man- 
agement has no immediate or definite 
pians for the organization of such a com- 
pany when and if the charter is granted 
but the management decided to seek the 
charter at this time “should the company 
desire to use it to protect Properly its 
orgaiization and business.” Travelers 
Life will be incorporated with capital and 
surplus each of $250,000 paid in and 
$10,000,000 authorized. 

It is recalled that well in advance of 
the time when the company was actually 
put into the field, the Travelers took 
steps to get a charter for Charter Oak 
Fire, the most recent addition to the 
Travelers’ organization. Travelers In- 
surance Company is the parent institu- 


tion. Then there is Travelers Indem- 
nity, Travelers Fire and Charter Oak 
Fire. 


Another bill authorizes Travelers In- 
surance Company to subscribe for, pur- 
chase, hold or dispose of stock of Trav- 
elers Life. 

The charter for Travelers Fire was on 
hand for nearly a decade before the com- 
pany was formed, and that for Aetna 
Casualty nearly three decades. 


Two Defendants Are Released 


Federal Judge Ling at Phoenix, 
Ariz., has dismissed charges against 
two of the former officials and directors 
of the old Pacific Mutual Life who were 
on trial there. Motions for directed 
verdicts were granted in behalf of Roy 
S. Hoagland, who was loan supervisor 
of the old company, and A. D. Grant, 
former assistant secretary. 

Superior Judge Willis in Los Angeles 
denied the motion of Wm. H. Neblett 
to vacate all orders made by Judge Ed- 
monds in the Pacific Mutual case in 
1936, holding they were voided and va- 
cated by his ruling, affirmed by state 
and United States Supreme Court and 
that he had no power to review affirma- 
tions by appellate courts; that records 
show vacation, and the records should 
not be disturbed. He also denied mo- 
tion to declare transfer of assets to new 
company illegal on same grounds. 


Formulate Production Program 


A committee consisting of outstand- 
ing agents representing the Indemnity 
of North America met in Philadelphia 
to consider ways and means for increas- 
ing premium production in 1939, The 
committee was created in the belief that 
successful producers were best qualified 
to recommend methods for increasing 
business and could best advise the com- 
pany in respect of its activities in busi- 
ness development. 

On the first evening of the meeting, 
the agents were the guests of Executive 
Vice-president John A. Diemand at a 
dinner. On the following evening the 
entire official staff met with the agents 
at a dinner. 


Shapiro Heads N. Y. Mutual 


NEW YORK—G. I. Shapiro, previ- 
ously for several years with the New 
York department, has been elected first 
vice-president and general manager of 
Public Service Mutual. 








J. E. Callender of Chicago, manager 
of the Ocean Accident & Guarantee, 
has gone to Tucson, Ariz., for a month 
and is stopping at the “Lodge in the 
Desert,” which is managed by H. D. 
Lininger, former Chicago life insurance 
man. 








business trip in Atlanta, Kan. He was 
in apparent good health when he left 
on the short trip. 








How American Auto 
Cashier Got $34,000 


H. -C. Thon, cashier for American 
Automobile in Chicago, who was sen- 
tenced = one to 10 years for embezzling 
some $23,000, had perfected what he 
thought was a safe system. It consisted 
of converting to his own use remittances 
of brokers who did not take advantage 
of the full time allowed. An audit dis- 
closed that Thon was short $34,980. He 
had been cheating about two and one- 
half years. 

Thon maintained two sets of books in 
complete balance so that he always knew 
how he stood. He worked nights and 
weekends making entries, thus gaining 
the reputation of being a hard worker. 
E. D. Loring, resident vice-president, 
had sought to get him to observe regu- 
lar office hours, particularly since en- 
actment of the wage and hour law. Mr. 
Loring gradually became suspicious and 
he arranged a surprise audit. Thon ar- 
rived at the office one morning, saw that 
an audit was in progress, apparently con- 
cluded that he had been discovered, and 
left. Later he confessed to Mr. Loring. 
Thon had been with American Automo- 
bile four years and with Universal of 
New Jersey five years, Fidelity & De- 
posit had the bond. 





Brokers to Discuss High-Low Plan 


G. H. Anderson, chairman compensa- 
tion committee reported on the au- 
tonomy plan for the Chicago office of 
the National Bureau of Casualty & Sur- 
ety Underwriters, at the meeting of the 
Insurance Brokers Association of IIli- 
nois, Within 30 days, he said compa- 
nies will be notified to secure their A 
ratings from the Chicago office. The 
brokers committee still is working on a 
proposal to give equity rating authority 
also to the Chicago office. 

Mr. Anderson suggested that a special 
meeting be called to explain retrospec- 
tive rating to the brokers, a proposal 
that was approved. C. A. Berger, presi- 
dent, will call the meeting. 

Mr. Berger discussed coercion of fire 
insurance by mortgage companies. He 
said the move to reduce commissions 
on fire business if successful might be 
taken up by casualty companies and 
possibly even in the life insurance field. 

P. W. Petersen, vice-president and 
director of the association, a life broker, 
explained savings bank life insurance. 
He said it is likely a bill to authorize 
Illinois savings banks to issue such poli- 
cies may be introduced. 

F. Coleman, chairman grievance 
committee, read the names of a number 
of company officers and agencies in Chi- 
cago which have subscribed to the serv- 
ice of nonprofit hospital associations in 
Chicago. He read a letter, which was 
approved by the brokers to be sent to 
the offices named, urging that since 
brokers offer through insurance compa- 
nies better hospitalization contracts, 
they should be patronized in preference 
to the nonprofit concerns. 

R Howes, mayor of Clinton, Ia., 
and agent Aetna Life, gave an address 
and Max A. Goldstein, membership 
chairman, reported. 





Gene Malone Milwaukee Speaker 


MILWAUKEE—Gene Malone, divi- 
sion manager of the Time and widely 
experienced in agency training and man- 
agement, spoke on “Socialized Insur- 
ance and the Agent” at the January 
meeting of the Milwaukee Accident & 
Health Association. 





Frank J. Maguire, vice-president of 
United States Fidelity & Guaranty, died 
at his home in Baltimore unexpectedly 
of heart disease. He was 63 years of 
age. Before going with U. S. F. & G. 
in 1902, he was a newspaper reporter. 
During his entire connection with U. S. 
F. & G., he was in charge of the service 
department. He became assistant sec- 
retary in 1927 and vice-president in 1935. 
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Urges Overhauling 
Texas Compensation 


Ashburn’s Report Is Re- 
leased—13 Important Rec- 
ommendations Made 


DALLAS—Sharp criticism of the ad- 
ministration of compensation insurance 
in Texas, of the inadequate financial re- 
quirements of reciprocal associations 
writing compensation, of the operation 
of Texas Employers Insurance Associa- 
tion, is contained in the report of Karl 
E. Ashburn of Texas Technological Col- 
lege to former Governor Allred. Ash- 
burn, acting as a special assistant state 
auditor, made a survey of compensation 
for Governor Allred during the summer 
of 1938 and the text of his report (110 
pages) has just been made public. 

The report recommends considerable 
revision of the act, insists that the pri- 
vate carriers be required to observe the 
letter and spirit of the law and finally 
recommends that an exclusive state fund 
would “undoubtedly eliminate a great 
many of the glaring evils that exist un- 
der the present coverage of workmen’s 
compensation insurance in Texas by pri- 
vate companies operating for profit.” 


Sees Four Main Weaknesses 


Ashburn 
nesses: 

“A defective and inadequate compen- 
sation law. 

“Defective and inadequate insurance 
laws under which the companies write 
compensation policies. 

“Faulty administration of the compen- 
sation act and the insurance laws by the 
members of the industrial accident board 
and the board of insurance commission- 
ers. This is in part due to the great need 
for adequate appropriations and _ tech- 
nical help. 

“The powerful pressure that is sought 
to be constantly brought to bear by the 
insurance carriers wpon the members of 
the accident board and the insurance 
commissioners.’ 

He makes 13 recommendations as 
minimum requirements. 

He recommends coverage of occupa- 
tional diseases, at least for silicosis, skin 
diseases and occupational diseases aris- 
ing out of the breathing of paint and 
gas fumes; provision for self-insurance; 
adequate funds for the administration of 
compensation; that the decisions of the 
accident board be final as to fact; that 


cites these alleged weak- 





| men; 
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Receiver Sues 


Shoemake for 
$135,000 


C. E. Hill, receiver for Republic Un- 
derwriters, the Waco, Tex., reciprocal 


that blew up March 30, 1938, has 
brought an action to recover $135,433 
from A. B. Shoemake, who was attor- 


ney-in-fact for Republic. Hill charges 
that Shoemake on or about March 20, 
1938, converted 800 shares of Chrysler 
and 200 shares of U. S. Steel that was 
in the portfolio of Republic to his own 
use. That amounted, according to the 
petition, to $40,725. 

From Jan. 1, 1938, to March 30, 1938, 
according to the petition, Shoemake is- 
sued to himself or to third parties for 
his use and benefit and in payment of 
his personal obligations checks in the 
amount of $125,849 against the bank ac- 
count of Republic. That compares with 
$31,629, according to the receiver, which 
was the maximum amount that Republic 
Underwriters owed Shoemake under his 
contract giving him 10 percent of the 
earned premium. 

The receiver also sets out a list of au- 
tomobiles and office equipment for which 
it is claamed Shoemake is indebted to 
Republic Underwriters. 

‘the receiver also asks an injunction 
to restrain American Surety from deliv- 
ering or paying $10,000 to Shoemake or 
to any person other than the receiver. 
The petition states that Shoemake paid 
to American Surety $10,000 of Republic 
Underwriters funds for the execution of 
a court bond. The case was disposed of 
and the receiver states that unless 
American Surety is restrained from so 
doing, it will deliver the funds into the 
hands of Shoemake. 








the administrative work of the accident 
board be decentralized by the establish- 
ment of a system of referees; raise the 
requirements of companies writing com- 
pensation and provide for more adequate 
and effective regulation of the capital, 
reserves, investments, examinations, and 
expenses of these companies; a liquida- 
tion fund to take care of injured claim- 
ants in case of failure of an insurance 
company writing compensation; ade- 
quate safety laws and their effective su- 
pervision; increased benefits to work- 
substantial reduction of attorney’s 
fees; creation of a second injury fund. 

“As a group the weakest and most 

(CONTINUED ON PAGE 28) 


Five New American 
Auto Vice-presidents 


Blankmann, Hines, Wilson, 
Sessions, and Alexander 
Are Named 


Five new vice-presidents have been 
elected by American Automobile. They 
are: William F. Blankmann, Carlton 














W. F. BLANKMANN CARLTON HINES 
Hines, Robert M. Wilson, Don R. 
sions, Robert Z. Alexander. 

Elected as resident vice-presidents 
are: M. W. Doyle, Indianapolis; Carlyle 
M. Latta, Milwaukee; John R. Lawson, 
Seattle; Jet Parker, Pittsburgh; Wilfred 
\ Paquet, Boston; Cameron H. Sanders, 
Cincinnati. 

Mr. Wilson joined American Automo- 
bile in 1917, Mr. Blankmann in 1924, and 
Mr. Hines in 1930. They previously 
have had the title of assistant vice-presi- 
dent. Mr. Sessions has been resident 
vice-president in Los Angeles and Mr. 
Alexander in Detroit. 

Mr. Sessions will continue as manager 
of the Los Angeles branch and will have 
general supervision of the company’s 
business on the Pacific Coast. He has 
been with the company since 1922 when 


Ses- 


managed until his transfer to Los An- 
geles in 1930. 

Mr. Alexander will join the home of- 
fice executive staff during the current 
year. He went with American Automo- 
bile in 1925 as assistant to Mr. Sessions, 
whom he succeeded as manager at De- 
troit in 1930. 


Mr. Alexander's successor in Detroit 











Associated Aviation Group 
Modernizes Its Policies 





Associated Aviation Underwriters has 
prepared two new and simplified aircraft 
policies covering hull and liability. 

Under appropriate headings all mate- 
rial of a similar nature has been brought 
together. Thus, all actions of the in- 
surer are under the heading “Liability 
of Insurer” while all actions of the in- 
sured are under “Responsibility of In- 
sured.” 

Ante-dated restrictions, an outgrowth 
of the barnstorming days, have been 
eliminated and consideration has been 
given to the filing problems of the agent. 
All agent copies will be single 9x12 
sheets laid out so that endorsements can 
be easily attached. When completed it 
fits the standard file folder. 

The physical appearance of the policy 
has been revised. In the new form it 
is slightly larger than standard letter 
size and the text is printed in new 
type face. All typing and filling in is 
done on the face of the policy and its 
provisions cover only those risks which 
are insured against, eliminating the ne- 
cessity of striking out portions not ap- 


plicable. 


Questionnaire Extra Work 

NEW YORK—Casualty and surety 
companies will do their utmost to sup- 
ply the information asked for in the re- 
vised questionnaire issued by Insurance 
Director Palmer of Illinois, though it 
will mean hard work on the part of ac- 
countancy forces to gather the material 
within the specified time. 








William S. 


will be Ewald, who for the 
last three years has been manager at 
Kansas City. Mr. Ewald is well ac- 


quainted with the Detroit and Michigan 
fields, having served several years as as- 





he organized its Detroit branch which he | 


sistant to Mr. Alexander before goi ing to 
Kansas City. 

The Kansas City post will go to Car- 
roll E. Mavis, whose connection with 
American Automobile dates from 1935. 
He has been assistant manager in Mil- 
waukee. 
| Mr. Wilson in the past has been 
| claims attorney. Mr. Blankmann’s chief 
responsibility has been as superintendent 
| of serves, on Mr. Hines has been en- 
| gaged principally in agency and produc- 
tion work. The major interests of these 
men will continue to center in the de- 
| partments with which they have been 
| closely identified in the past. 








NATIONAL ACCIDENT & HEALTH ASSOCIATION MEET IN CHICAGO 








O’CONNOR 


EDWARD H. 


E. H. FERGUSON 


At the mid-year meeting of the National Accident & Health Association in 
Chicago, President E. H. O’Connor, Bankers Indemnity, Newark, and E. C. Bud- 
long, executive secretary, participated in the executive session. E. H. Ferguson, 


E. C. BUDLONG 


E. H. MUELLER 


Great Northern Life, second vice-president, was active in making arrangements 


and was co-chairman of the sales congress. 


E. H. Mueller, Pacific Mutual, Mil- 


waukee, was in charge of the management session. 
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NEWS OF CASUALTY COMPANIES 





Standard Accident 
Year's High Lights 


Two new directors are added to the 
board of the Standard Accident. Fred 
T. Murphy, president of Simon J. Mur- 
phy Company, and H. L. Pierson, presi- 
dent of Detroit Harvester Company, 
both promiment Detroiters. Alex Neil- 
son was made assistant treasurer. 

Net premiums in 1938 were $14,853,- 
423. This is a reduction of 9.7 percent 
from premium volume for 1937, due 
principally to general business condi- 
tions during the year. The decline 
came wholly in casualty lines, as the 
bonding department increased its writ- 
ings by approximately 7 percent. As- 
sets were increased by $2,026,092, mak- 
ing them now $23,682,284; $260,062 was 
added to surplus, so that surplus to pol- 
icyholders now stands at $3,660,740. In 
addition, the security contingency re- 
serve was increased to $1,250,000 in 
1938, from $650,000. Of the total 
amount now held in this reserve $328,- 
829 is needed to bring all securities to 
market values, leaving $921,171 which is 
available for surplus purposes. Instead 
of transferring this amount directly to 
surplus account the company has con- 
sidered it prudent to maintain the sum 
as a voluntary reserve. 


Liquidity Is a Feature 

The liquidity of the invested assets 
was materially increased in 1938. At 
the year-end holding of cash, U. S. gov- 
ernment bonds and all other bonds with 
a maturity of less than three years, con- 
stituted 60 percent of the assets and 
more than 100 percent of the total claim 
reserves. All lines of insurance showed 
profitable underwriting results. The 
gross gain from operations totaled $1,- 
420,187, which is greater than in any 
other one of its 55 years. The loss ratio 
including claim expenses for 1938 was 
49.7 percent, a real improvement over 
underwriting results for the year 1937 
when the loss ration was 53.1 percent. 
Though premium production showed a 
reduction in the year, loss reserves have 
been increased to $9,832,008, an increase 
of $219,643. During the year the Stand- 
ard retired 728 shares of second pre- 
ferred stock with a redemption value of 
$54,600. 

It is interesting to note that at the 
end of the year the company carried a 
reserve of $111,139 for accumulated safe 
driver rewards to automobile policyhold- 
ers insured. 





U.S. F. & G. Report 
for the Year Given 


BALTIMORE—The report of the 
United States Fidelity & Guaranty 
shows that, while there was a decline of 
something over 4 percent in premium 


surplus was increased by $3,088,152 
to $9,093,568. The premium volume 
amounted to $33,506,155, reductions in 


rates in certain classes of insurance, to- 
gether with reduction of payroll audit 
premiums on workmen’s compensation 
policies, more than representing the de- 
crease. 

Legal reserves amounted to $39,825,- 
069, an increase of $1,779,347. In addi- 
tion there is a contingency reserve of 
$1,500,000. Losses incurred amounted to 
$17,352,862, while all expenses, including 
commissions, were $12,572,701. Net 
earned income from underwriting was 
$1,409,728, and net earned income from 
investments and rents, $1,306,958. The 
value of stocks and unamortized bonds 
increased $837,674. 

Cash amounted to $4,530,218, while 
bonds and stocks were carried at $35,- 
505,061. 

Notwithstanding the decrease in pre- 
mium income, accrued taxes amounted 
to $1,611,275, an increase of $110,223. 

While fidelity and burglary premiums 
were slightly less, due to substantial 
rate reductions, the surety’ business 
showed an increase. In connection with 
the underwriting of casualty insurance, 
an encouraging development was the 
material reduction in the number of acci- 
dent fatalities and injuries, particularly 
those having to do with automobiles. 

The investment portfolio was re- 
vamped and strengthened, among the 
increases being the purchase of $3,160,- 
000 of U. S. government bond holdings, 
and $450,000 in federal land bank bonds, 
making the total of these items $15,350,- 
000, or 43 percent of the investment 
portfolio. The report states that all 
railroad bonds on which interest was not 
paid in 1938 were eliminated. 

The company resumed dividends this 
month with the payment of 25 cents per 
share, declared out of earnings for the 
last quarter of 1938. 





National Surety Figures 

The statement of National Surety 
shows assets of $24,187,307, including 
cash of $1,951,436. The capital stock 
is $2,500,000, with surplus of $10,376,- 
627.32. In commenting upon the state- 





ment President Cullen indicated that the 
business continues to grow with losses 
and expenses on a normal basis. 


F. & D. Underwriting Profit 
in ‘38 Best in History 


Net premiums written by Fidelity & 
Deposit during 1938 amounted to $10,- 
886,137, an increase of $60,459. Net un- 
derwriting profit was $2,084,667, the larg- 
est in the history of F. & D. The 1937 
record was $1,716,632. Net surplus was 
$5,680,871, an increase of $1,201,691. As- 
sets were $22,998,837. 

Two new directors were elected, they 
being E. T. Foreman, president of Fore- 
man Company, Baltimore, and E. ; 
Rich, a Baltimore attorney. 

Net earnings for 1938 were equivalent 
to $16 a share as against $14.48 in 1937. 
Taxes absorbed $896,068.33, or $68,688.54 
more than in 1937 being ‘equivalent to 
$7.46 a share, and dividends declared ag- 
gregated $6 a share. 

Contract bond premiums increased 
$405,682, the best year since 1930. 


Fidelity & Casualty Assets 
Now Exceed $50,000,000 


Fidelity & Casualty of the America 
Fore group in its new annual statement 
reports assets $50,396,051, a new high. 
Last year the figure was $46,289,859. 
Premium reserve is $12,125,060, a gain 
of about $100,000. Claim reserve is 
$19,010,487 as compared with $18,284,- 
259. There is a contingency reserve of 
$977,944. Capital is $2,250,000 and net 
surplus $12,560,178 as compared with 
$8,691,639. 








Foundrymen Are Launching 


New Illinois Company 


Founders Mutual Casualty of Chicago 
is now in process of organization. The 
incorporators are Robert D. Philips, 
Ellsworth O. Jones and Frederick W. 
Turner, Jr. The last named is a lawyer 
in the office of Oscar E. Carlstrom, Chi- 
cago. It is understood that the company 
is being organized by a group of foun- 
drymen for the transaction of workmen’s 
compensation insurance. 


Bankers Makes Handsome Gains 


Bankers Indemnity in its new annual 
statement reports assets $6,817,983, a 
handsome gain as compared with the 
figure of $6,080,390, the previous year. 
Premium reserve is $2,063,335 as com- 
pared with $1,790,522 the year previous. 
Claim reserve is $2,628,494. Capital is 
$800,000 and net surplus $700,000. There 
is a general voluntary reserve of $293,- 








THIS COMPANY, WHICH IS ONE OF 
BONDS ONLY, MANY OF THEM 





THE OLDEST 
AT PREFERRED RATES. 
SOTA, IOWA, ILLINOIS, AND MISSOURI. 


CONDENSED FINANCIAL STATEMENT 


of the 


WESTERN SURETY COMPANY 


SIOUX FALLS, SOUTH DAKOTA 
AS OF DECEMBER 31, 1938 


ASSETS 

PEN: occa cen gran wns dabebeaWankGunds cas chelte Rava eee beens ones « $482,546.07 
RE EID csc nahnie deus acs ac kabu seer eeoasmmenens : 255,175.00 
Bonds (Market) 

OS EE TIE ere $262,287.10 

PINE <b Uterine curoN aan Wx ke Wane mee hw RAR RaCKS 49,900.00 312,187.10 
First Mortgese Real. Hatate Loans..........06:.5.o.01.06000c000%00seessenes 96,389.23 $1,146,297.40 
NN a 5 2s 8 sa EAE SERPS ASSO AR wD wh Rh SSS KEE RESET 214,263.26 
Premiums in Course ) Collection (Under 90 Days) .............cccccccccccees 71,379.30 
POOP SRO OR RV ORIIIN iionis s 60:5565.0-05 5 2480 05s oes one ese decease sue 14,436.47 

ENN cits sn shwaawas aah eos se SUK ee ea Tkh ounaeekiaeee saree $1,446,376.43 
LIABILITIES 

Reserve for Unearned Premiums ................cccececcccccccecs $228,010.12 
Reserve for Anticipated Losses and Claims................00ceeees 163,176.47 
Reserve for Taxes and Other Liabilities...................0.0c0e0e 73,319.65 $ 464,506.24 
Policyholders’ Surplus 

SENN ohne viviexit awa alam igen Menta wee ee ne aN eee ea 300,000.00 

EE Cn ea cin nim ieeGsakasd ah es ta eeL Sek kasi mek es 506,870.19 

MONT SOUND 6.5 xs c cava ke ahieaei oc uuwawckeeeer mr een es 175,000.00 981,870.19 

TOTAL $1,446,376.43 


SURETY COMPANIES IN AMERICA, WRITES SURETY 
IT IS DESIROUS OF APPOINTING 
CORRESPOND DIRECT WITH THE COMPANY AT SIOUX FALLS, SOUTH DAKOTA 


AND FIDELITY 
AGENTS IN MINNE- 














689. That is an increase of $193,384. 
There was an increase in premiums writ- 
ten of $310,579. The statutory under- 
writing gain was $14,178 





Lafayette Still Embryonic 


Some weeks ago it was announced 
that the Lafayette Indemnity has been 
incorporated in New York City. J. 
Horace Shale is the main factor, he 
having been at one time general man- 
ager of the Commercial Casualty and 
later the Republic Indemnity of Pitts- 
burgh. Seemingly but little progress 
has been made in promoting the com- 
pany. Mr. Shale gets his mail at 70 
Pine street. 





Declares a Stock Dividend 


The National Accident & Health of 
Philadelphia has declared a 33 1-3 per- 
cent stock dividend. This will give it a 
capital of $200,000 and surplus $205,000 
at the end of the year. There was a 
12 percent increase in new business pro- 
duction. The company is licensed in 18 
states and the District of Columbia. It 
plans vigorous campaigns for new busi- 
ness this year and contemplates enter- 
ing several additional states. 


American Reinsurance Reports 


Assets of American Reinsurance as of 
Dec. 31, 1938, amounted to $13,751,516, 
increase $1,871,740. Capital was $2,000,- 
000 and net surplus $4,547,338, an in- 
crease of £1,018,575. There is a $500,- 
000 catastrophe reserve. 


American Mutual Liability to Move 


American Mutual Liability has leased 
a floor at 1 Park avenue, New York 
City. For many years it has been at 
247 Park avenue. 


Cost Conference Has Election 
SAN FRANCISCO.—At the annual 


meeting of the California conference on 
acquisition costs for the casualty com- 
panies W. B. Swett, of Swett & Craw- 
ford; B. G. Wills, vice-president Fire- 
man’s Fund Indemnity; E. C. Smith, 
Royal Indemnity; C. A. Bonner, Aetna 
Casualty; Al Fuller, National Surety, 
and R. W. Forsyth, Indemnity of North 
America, were elected to the governing 
committee. R. E. Fay was reelected 


ACCIDENT 


3ankers Indemnity Ready 
to Write Hospitalization 


The Bankers Indemnity has its new 
hospitalization contract on the press. It 
is form No. 7, recommended by the 
Personal Accident & Health Underwrit- 
ers Bureau. It is expected the other 
bureau companies will use the same 
contract. This action is the result of 
pressure from the field for hospitaliza- 
tion coverage, so that although the bu- 
reau companies are generally regarded 
as conservative about making changes it 
is expected that the majority will start 
writing hospitalization coverage immedi- 
ately. 


Federal Health Program Is 
Proposed in Washington 


A federal health insurance law is con- 
templated by a bill filed in congress by 
Senator Arthur Capper of Kansas, It 
would create a federal health insurance 
board and set up a system of health in- 
surance for individuals disabled through 
sickness or injury and unable to con- 
tinue in employment. 

An original appropriation of $200,000,- 
000 is provided in the bill. Contributions 
would be required of employers and 
employes similar to under the social 
security act. The bill is known as Sen- 
ate 588. 

President Roosevelt 
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INDEMNITY’S 
NEW 
DESTRUCTION 
POLICY 
SELLS 


because eee 


it provides the assured with the protection he 
vitally needs, but which was not heretofore avail- 
able in any other policy. It is in two forms:— 


FORM 1 covers damage to or destruction of 
money and securities. 


FORM 2 covers Valuable Papers other than 
money and securities. 


It will pay you to aggressively push this coverage. 


CAPITAL $2,500,000 


CASUALTY 
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Indemnity Insurance Company 


of North America 


PHILADELPHIA 


We are anxious to assist the Agent or Broker in securing adequate 
coverage for unusual propositions. 








Directs Congress 














CLAY F. LUNDQUIST 


There was a record attendance at the 
sales congress sponsored by the Chi- 
cago Accident & Health Association in 
connection with mid-year meeting of the 
National Accident & Health Association 
in Chicago. Clay F. Lundquist, Fred S. 
James & Co., Chicago, was co-chairman 
and arranged for the speakers. 








nounced the administration proposes a 
national health program involving ulti- 
mate aid to the states totaling about 
$850,000,000. It was not made clear 
whether Senator Capper’s bill tied in 
with this program. 





New Officers of New York 
A. & H. Club Are Installed 


NEW YORK—Harold M. George, 
New York City accident and health 
manager of United States Fidelity & 
Guaranty, was inducted as president of 
the Accident & Health Club of New 
York. Other new officers are E. R. 
Aichele, London & Lancashire Indem- 
nity, vice-president in charge of arrange- 
ments; F. T. Curran, Continental Cas- 
ualty, vice-president in charge of mem- 
bership; W. T. Hammer, Commercial 
Casualty, vice-president in charge of 
education; R. E. Ryan, Globe Indem- 
nity, secretary; J. J. Donohue, treas- 
urer; M. J. Gurian, New Amsterdam 
Casualty, assistant treasurer. 

C. J. Stephan, chairman New York 
Casualty Managers Association and sec- 
retary and manager New York branch 
Metropolitan Casualty and Commercial 
Casualty was in charge of the cere- 
monies. Mr. Stephan also paid tribute 
to the club’s work and said that it had 
become definitely recognized as a con- 
structive force in the business. He al- 
luded to its large size and the caliber of 
its membership. 

Kendall Jones of the New York 
World’s Fair Corporation, gave an il- 
lustrated talk on the fair and its activi- 
ties. 


Seek to Liberalize Michigan 
Group Provisions 


LANSING, MICH.—The Health & 
Accident Underwriters Conference is 
taking an active part in framing a pro- 
posed liberalization of Michigan’s group 
health and accident law. A rough draft 
of the measure was submitted to the 
insurance department bv H. R. Gordon. 
executive secretary. The department 
executives are assisting in shaping the 
measure into its final form for introduc- 
tion. Under proposed provisions it 
would be possible to write a group 
health and accident policy for any asso- 
ciation of 25 or more persons not 
brought together expressly for group in- 
surance purposes. Only certain particu- 
lar types of groups are now insurable in 
this way according to the somewhat am- 
biguous present provisions of the code. 
Another change would permit writing of 
hospital insurance to cover entire fami- 








lies and specific department approval 
of all group health and accident poli- 
cies would be required. Several Michi- 
gan carriers, members of the conference, 
are expected to work actively for the 
bill. 

Enabling legislation is due for intro- 
duction soon in the Michigan legislature 
to facilitate putting into effect a group 
hospitalization plan promoted by most 
of the leading hospitals of the state. 

The plan now being advanced, chiefly 
by the Michigan Hospital Association 
and the Detroit District Hospital Coun- 
cil, contemplates provision of guaran- 
teed ward hospitalization up to 21 days 
annually for a premium of 60 cents a 
month for the individual or $1.50 per 
month for the family. 


Pittsburgh Group Conducts 
Exchange of Sales Ideas 


PITTSBURGH — An exchange otf 
sales and business ideas made up the 
program of the Accident & Health Man- 
agers Association, with 20 accident and 
health executives trading experiences. 
W. M. Ivey, Monarch Life, association 
president, presided. 

Speakers for the accident and health 
round table to be held in connection 
with Pittsburgh Insurance Day, spon- 
sored by the Insurance Club of Pitts- 
burgh, to be held in William Penn hotel 
Feb. 13, were announced at the luncheon. 
They will be G. F. Manzelmann, vice- 
president and agency director North 
American Accident, and Armand Som- 
mer, Continental Casualty, both of Chi- 
cago. 


St. Louis Course Starts Jan. 27 


ST. LOUIS—The Accident & Health 
Association of St. Louis is sponsoring a 
sales and underwriting educational 
course, Classes will be held in the 
Pierce building commencing Jan. 27 and 
will run for five weeks, Speakers are: 

Jan. 27, George L. Dyer, Jr., Colum- 
bian National Life, president St. Louis 
association; Feb. 3, Edward H. Connor, 
Bankers Indemnity, Newark, president 
of the National association, and John 
Harlan, claim attorney of the Provident 
Life & Accident; Feb, 10, William Cole, 
head of the accident and health depart- 
ment, General American Life; Feb. 17, 
Gale F. Johnson, St. Louis manager 
Metropolitan Life’s group division, and 
Feb. 24, August Kern, Jr., general agent 
Continental Casualty. Sessions will be 
held from 4 to 5 p. m. 





Take Up Hospitalization Cover 


OKLAHOMA CITY.—The Insurors 
Exchange invited representatives of the 
National Casualty, Employers Casualty, 
Great Northern Casualty and Conti- 
nental Casualty to the regular meeting 
to discuss hospitalization insurance. The 
local agents sought to ascertain whether 
it would be profitable for them to write 
this form of coverage. 


Party for New Officers 


The Accident & Health Managers 
Club of Los Angeles gave a party to 
induct into office President Walter E. 
Mast, Continental Casualty, and his ad- 
ministration. 


Holtzman Expands Office 


A. M. Holtzman, Mutual Benefit 
Health & Accident manager Rochester, 
N. Y., has moved in larger offices at 743 
Lincoln-Alliance Bank building. He 
was in Chicago this week for the Na- 
tional Accident & Health Association 
meeting and will visit the home office 
in Omaha and go to Denver before 
returning home. 


New York H. & A. Course 


NEW YORK—Encouraged by the 
‘nterest displayed by brokers in the se- 
“ies of lectures given under the auspices 
of the Accident & Health Club of New 
York last year, a new course has been 
orepared for 1939. Starting Jan. 31, the 
lectures will be held at two week in- 
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CHANGES — 


Axford New Chicago Claim Head 


Nathan I. Barry has resigned as claim 
manager in the Chicago office of Stand- 
ard Surety & Casualty. He had held the 
position just a few months, previously 
for seven years having been head of the 
fidelity and surety claim department at 
the head office of Ohio Casualty. 

He is succeeded by Clarence Axford, 
who has ‘been stationed in Pittsburgh for 
Standard S. & C. 

The Chicago office of Standard S. & C. 
which has been supervising Illinois busi- 
ness has now taken over Wisconsin as 
well. Previously Wisconsin agents re- 
ported direct to New York. 





Marryott is Assistant Counsel 

NEWARK.—S. B. Black, president 
Liberty Mutual, announced appointment 
of F. J. Marryott, Newark attorney, as 
assistant general counsel. He formerly 
was assistant to the dean of the New 
Jersey Law School and is well known 
in insurance circles throughout northern 
New Jersey. He has represented the 
Liberty Mutual for a number of years 
and is a member of the National, New 
Jersey State and Essex County Bar As- 
sociations. He will be tendered a tes- 
timonial dinner by his associates in 
Newark Jan. 26. 


Employers’ Staff Changes 
BOSTON—The Employers’ Liability 
group announces the retirement of Ed- 
mund H. Conger as superintendent of 
the supply department who has reached 
the retirement age. Mr. Conger became 
connected with the New England claim 
department of the Employers’ Liability 
in 1917 as automobile accident investi- 


gator. 
Edward J. Ransome has been pro- Ge SU: Lea. Lj 
moted to acting superintendent of the ALY taea 


supply department. Mr. Ransome, after 
a brief newspaper experience, became 
associated with the Employers’ in 1928. 
For two years he has been assistant to 
Mr. Conger. 





for developing casualty business. The smaller companies, by the advan- 


William ‘A. Butz has been named tageous use of admitted reinsurance, particularly designed for particular 
assistant superintendent of the reinsur- 
ance depart t. Prior t i itl . ° 
a dee te ba ek problems, can gain greater strength and render greater service. 


was assistant secretary of Sterling 
Offices, New York. 


Haskins with Indemnity Company THE 


C. G. Haskins, formerly an auditor £ X 
for Maryland Casualty, has joined In- a Oo M PA NG Y 


demnity of North America as special 


agent, traveling f he Los Angeles 
office, “He succeeds V. T. Howell, re- OF AMERICA 


signed. i 
Oe es xecutive Nicos: 99 ae ied Vow York City 


has been named Oregon district man- 
ager for Fidelity & Casualty. C. V. ROBERT N. ROSE, PRESIDENT 
DeLake, special agent, has been trans- 
ferred from Oregon to San Francisco. 





Beasley Now Assistant Secretary %, 

_William Beasley has been elected as- RY CR § § 
sistant secretary of Preferred Accident aq 3 
and Protective Indemnity. He has been SUM 


with Preferred since 1906. In recent 
years he has been superintendent of the 
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a specialist 
can do it better-- 


Workmen's compensation risks 
require special treatment and 
the attendant public liability lines 
also deserve expert handling. 
Your agency can profit by 
the co-operation of a company 
whose 21 successful years enable 
us to offer quality and security. 
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INSURANCE MEN! 


SOMETHING 
TO BE LOOKED INTO 


BEAUTY SHOP 
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A. F. SHAW & CO. 


Phone Wabash 1068 
INSURANCE EXCHANGE - - CHICAGO 





and will open an office for the New Am- 
sterdam at Milwaukee. In the past he 
was located at Philadelphia and at the 
home office in Baltimore. C. G. Hale, 
of Hale & Hale Co., Cleveland agency, 
was toastmaster. Speakers included C. L. 
Harris, manager Ohio office, and Mr. 
Barton’s successor as Ohio assistant 
manager, W. B. McPherson, who goes 
from the home office. Mr. Barton was 
presented a fine wrist watch, fittingly 
inscribed. 

J. F. Edwards, assistant treasurer of 
Phoenix Indemnity, died suddenly in 
his office at the age of 68. He had been 
with Phoenix Indemnity more than 17 
years. He was a native of Wales and 
before coming to the United States in 
1919, he was located in Toronto for 
many years. 





Ray M. Beebe, Denver branch man- 
ager Trinity Universal, now believes in 
the potency of Friday the 13th, where 
formerly he considered the old supersti- 
tion not at all seriously. He was joking 
with office employes about Friday the 
13th on that very morning. In the after- 
noon he suffered a shattered knee, lacer- 
ations around the head requiring 15 
stitches and a slight brain concussion 
in an automobile accident which caused 
several hundred dollars damage to his 
car. 


Viscount Knollys, managing director 
of the Employers Liability, who is mak- 
ing his annual visit to America, spent a 


week in Los Angeles with William 
Wittkoff, resident manager, studying 


general business trends and acquainting 
himself with the problems of the branch. 
He left for New Orleans, New York 
City and Montreal, from whence he will 
return to the home office in London. 

J. P. Gibson, Jr., president Excess 
Underwriters of New York, is busy with 
plans for the annual carnival of the Rye 
Figure-Skating Club of which he is vice- 
president and chairman of the judges’ 
committee. This year the carnival will 
be for the benefit of the Society for the 
Prevention of Cruelty to Children. 

Mr. Gibson took up figure-skating in 
1933. He was one of the founders of 
the Rye club and is an active member 
of the carnival committee. 





W. F. White, superintendent of the 
accident and health department Globe 
Indemnity, was in Chicago conferring 
with K. ©. Saunders, resident vice- 
president. 

W. C. Potter, chairman of the Pre- 
ferred Accident and Protective Indem- 
nity has gone to Bradenton, Fla., where 
he will spend several weeks. The ex- 
tensive grape fruit farm established by 
the late K. C. Atwood, founder and for 
many years president of the Preferred 
| Accident, is located on the outskirts of 
| Bradenton. 

\ dinner party in honor of Mr. Potter 
was given at Macon, Ga., by Fd. B. 
Harrold, local agent. 





W. O. Schilling of Chicago, manager 
of the United States Fidelity & Guar- 
anty, and Mrs. Schilling have gone on 
a sojourn to Florida. 

Lew H. Webb, of Conkling, Price & 
Webb, Chicago, is spending the week 
in the east visiting the head office of 
the London Guarantee in New York 
and also the office of the Fidelity & De- 
posit in Baltimore. 





L. M. Goodwin, vice-president Cen- 
tral Surety, has been elected to conduct 
the Patriots’ & Pioneers’ Memorial 
foundation’s campaign for a_ Lincoln 
statue fund in Kansas City. 


Seek Non Assessable Law 


BOSTON — Massachusetts mutual 
company interests have filed a bill in 
the legislature to provide that all mu- 
tual casualty policies shall be non-asses- 
sable. 
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Investigation of Bail Bonds 
Is Pursued in Kings County 


NEW YORK—Among other features 

of aileged ofhcial corruption in Kings 
county being investigated by Special 
Prosecutor Amen, is that of bail bonds, 
To aid in his search Mr. Amen was ad- 
vised the records of the Bail Bonding 
Associations were at his disposal any 
time he cared for them. While it has 
been inactive for several years, the asso- 
ciations’ records are intact and com- 
plete. The organization was formed by 
a number of surety companies at the 
urgent request of the then superinten- 
dent of insurance, Albert Conway, to 
furnish reputable indemnity and to abol- 
ish corrupt bonding by individuals. 
_ Since the cessation of the association 
from operation, several former members 
write bail bonds individually, but very 
guardedly; the business as a class not 
being desirable. 





Big Bond on Denver Hospital 


Maryland Casualty, through its Chi- 
cago office, has signed a construction 
bond for Great Lakes Construction 
Company of Chicago, covering the 
contract for the erection of the Fitz- 
simons General Hospital, Denver. The 
contract price is $2,985,505 and the bond 
is written in 50 percent of that amount. 
The cosureties are U. S. F. & G., Amer- 
ican Surety, Royal Indemnity, Globe 
Indemnity, Fidelity & Casualty, New 
Amsterdam, Massachusetts Bonding, 
Aetna Casualty, Hartford Accident. 


Lon W. Harlow Gets Big Bond 


ST. LOUIS—Lon W. Harlow, presi- 
dent of Lon W. Harlow & Co., general 
agents National Surety, has obtained the 
bond on another big contract amounting 
to $11,924,000 for construction work on 
the Delaware aqueduct project in New 
York City. The bond has been placed 
with about 10 co-sureties. The pre- 
mium is approximately $121,000. 


Makes Good Richmond, Va., Loss 

The Fidelity & Deposit has made 
good all but $6,686 of a $45,151 shortage 
in the sinking fund of the city of Rich- 
mond, Va. The company was on the 
bond of E. N. Smither, former clerk of 
the city fund account, held responsible 
for the shortage. The balance of $6,686 
is barred by the statutes of limitations, 
representing defalcations which took 
place in 1926, 1927 and 1928. Smither 
recently was convicted and sentenced to 
serve seven years in prison. 


Three Large Bonds Written 

The Louisville office of the U. S. F. & 
G. has written a $9,000,000 contract bond 
in connection with the slum clearance 
project there. Another contract bond in 
large amount was written by the Pitts- 
burgh office. It is for $1,026,000, cov- 
ering construction of a bridge over the 
Mississippi river at Natchez. Zebley & 
Strouse, Philadelphia agents, have writ- 
ten an executor’s bond for $550,000. 


Levies on Reciprocal’s Assured 


Commissioner Goodcell of California 
has started suit in municipal court at 
Los Angeles against 12,075 policyholders 
of the defunct Gibraltar Casuaity to 
compel collection of assessments total- 
ing $106,372 that were levied by the 
liquidation bureau. This was a _ reci- 
procal. 





Bates Chief Examiner in Ohio 


COLUMBUS, O.—Superintendent of 
Insurance John A, Lloyd has announced 
the promotion of Ray S. Bates to be 
chief examiner of the Ohio department. 
He has been connected with the depart- 
ment for a number of years. For sume 
time he has been in the examining de- 
partment as the top ranking man in that 
branch of the insurance division. 
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WORKMEN'S COMPENSATION 





Senior Gives Report| 
of Year's Activities 


NEW YORK—"The past year,” said 
Leon §. Senior, general manager Com- 
pensation Insurance Rating Board of 
New York, in presenting his comprehen- 
sive report at the annual meeting “stands 
out as a period heavily devoted to con- 
ferences and controversial topics relating 
to underwriting plans, medical costs and 
claim administration.” 

While study was given and will con- 
tinue to be devoted to various suggested 
types of retrospective rating, the original 
plan, Mr. Senior noted, had been ac- 
cepted by 90 employers representing an 
estimated premium of $1,986,790. The 
New York endorsement of the standard 
policy was revised in the interest of 
greater clarity and in conformity with 
late court decisions, bringing it into uni- 
formity with similar endorsements of 
other states. 

The written premiums in the first half 
of 1938 reached the high level of $42,- 
000,000; and even allowing for a 10 per- 
cent decrease in the remaining six | 
months, the total for 1938, Mr. Senior 
pointed out, would probably run close to 
the $80,000,000 peak attained in 1937. 
Payroll audit checks by the board pro- 
duced a premium increase to the carriers 
of $52,118. As a result of conferences 
between underwriters and representa- | 
tives of hospitals, the latter, Mr. Senior | 
stated, “were forced to recede from their | 
previously assumed position of a 
price, unalterable and not 
compromise or arbitration.” 

The question as to the attitude to be | 
assumed toward the reopened case fund, 
and toward the aggregate trust fund, ! 
was dwelt upon at some length, and was 
also the object of a special report by | 
J. M. Cullen, attorney for the special 
committee charged with conserving the 
assets of the two funds. 





fixed | 
subject to | 





Revelations Made in 
N. Y. State Fund 


NEW YORK-—lIn the six months that 
have elapsed since Bernard Botein was 
designated by Governor Lehman _ to 
make thorough investigation into re- 
puted frauds in the affairs of the State 
Insurance Fund, over $344,000 premium 
discrepancies have been recovered, and 


indictments obtained against 70 em- 
ployes for reputed fraud or accepting 
bribes. 


In addition, Mr. Botein reports, evi- 
dence against 26 other employes has 
been turned over to various district at- 
torneys for prosecution. Fines aggre- 
gating $4,500 have been paid by em- 
ployes guilty of improper practices. 

Of the 7,105 concerns or individual 
employers insured in the fund 504 were 
sifted out “as the most flagrant offend- 
ers,” and the number will probably be 
checked up before the investigation con- 
cludes. 


Consider Experience 
Rating Changes 


NEW YORK—tThis week the rates 
committee of the National Council on 
Compensation Insurance will consider 
the recommendations of the actuarial 
committee, promoting a drastic change 
in the present method of experience rat- 
ing. It is suggested that experience rat- 
ing be predicated upon the completed 
experience of three years, instead of the 
present five years, due consideration 
being given the credibility factor. 


N. J. Disapproves Endorsements 
NEWARK.—The New Jersey com- 
pensation rating and inspection bureau 
has sent out a notice disapproving 
lengthy interpretive endorsements on 





compensation policies in respect to busi- 
ness operations in other locations. 


Seek Commission Changes 
OKLAHOMA CITY.—The Okla- 


homa senate passed a bill to remove the 
present members of the state industrial 
commission and give the governor au- 
thority to appoint successors whose 
terms would be co-terminous with his. 
This would give the governor power to 
remove any member and to fill vacan- 
cies, and would repeal the section cre- 
ating a medical director for the commis- 
sion. Another bill is pending in the sen- 
ate to abolish the commission and vest 
district courts with jurisdiction to try 
workmen’s compensation cases. It would 
reenact provisions for present procedure 
for the most part but would provide for 
trial in district courts with right to ap- 
peal to the supreme court. 


Defers Final Action 
ST. PAUL — Before taking final ac- 


tion against American Motorists of Chi- | 
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| 
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cago, the Minnesota compensation board | 


has referred back to the 
general the question of whether that 
company may issue participating com- 
pensation policies in the state. The 
attorney-general about a month ago held 
that such a policy must not be issued 
but the compensation board has decided 
to get further rulings on several points 
that are involved. 


| Hospital Plan Announced 


OMAHA—Offices. will be opened 
here soon for the Associated Hospital 
Service of Nebraska, an organization 
for supplying hospital insurance to em- 
ployed persons. The organization has 


| been approved by Commissioner Smrha. 


J. H. Pfeiffer, Omaha, has been selected 
as executive secretary and Dr. H. E. 
Hess, superintendent of the Methodist 
Hospital here, is president. Insurance 
will be offered to members of employed 
groups for 75 cents a month, or $9 a 
year. 
Seek Wide-Open “OD” Law 
LANSING, MICH.—Having placed 
an occupational disease law on Michi- 
gan’s statute books at the 1937 legisla- 
tive session after repeated failures, labor 
forces are now working for a wide-open 
law rather than the present schedule act. 
A bill introduced by Senator Hittle of 
Lansing, chairman of the senate labor 
committee, cuts the present occupational 
disease schedule, including 31 specific 
diseases and ailments, out of the act, 








WANTED 


Special agent, by branch office of prom- 
Must 
have knowledge of all casualty lines 
and be familiar with Cook County and 
Northern Illinois territory. In reply give 
age, etc. All 
communications will be regarded as con- 


fidential. 
ADDRESS J-47, NATIONAL UNDERWRITER 


inent stock insurance company. 


references, experience, 














GENERAL” AGENTS 
WANTED 


Multiple Line Casualty and Surety Company, 
writing AUTOMOBILE Public Liability and 
Property Damage at TWENTY-FIVE Per Cent 
off manual, has several General Agency Contracts 
available in the STATE OF TENNESSEE; all 
other Liability Covers written at discount; will 
write COMPENSATION with or without collat- 
eral lines. 





ADDRESS J-44, NATIONAL UNDERWRITER 
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substituting merely the term “occupa- 
tional disease” and apparently permitting | 
a broad interpretation by the courts. The | 
present $3000 compensation award limit | 
in silicosis cases would be eliminated in 
favor of additional medical, surgical and | 
hospital care at the employer's expense | 
with examination of a compensation | 


beneficiary ‘by a three-man medical board 
in event a petition to stop compensation 
is filed. 


The Whitehead Insurance Agency of 
Wilson, S. C., has been chartered with 
stock subscribed by J. S. Whitehead, 
Alice Whitehead Connor and Alice R. 
Whitehead, all of that city. 











“Business is 
fine. Thanks. . .” 





|Has your automobile insurance volume held up during 


these last twelve months? Or are you waging an up hill 
| fight for new business—and even losing renewals you had 


| counted on all year? 


| 
|American Motorists representatives have little fear of 


| slumps or depressions. This leading Illinois stock company 
with assets over $8,400,000.00 has made an unusual record 
during depression years, and hundreds of its representa- 
tives are reporting new sales records under AMICO’s plan 
of operation. 


The American Motorists offers the progressive agent a com- 
petitive medium for securing and holding the highest type 
of automobile risks. What's more, AMICO can help you to 
increase your miscellanous casualty writings. 


Ask today about the AMICO franchise for your community. 


AMERICAN MOTORISTS INSURANCE COMPANY 


Dir a of Komfpor CnAwra VOC 


4750 SHERIDAN ROAD CHICAGO, ILL 
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FIDELITY ano SuRETY Bonps - Caprrac $1,000,000 
Cc. W. FRENCH, PRESIDENT 


80 John Street, N. Y. - BEekman 3-7345 
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Liability Specialists 
Censult Our Special Risk 


Public Liability Department 


Great Lakes Casualty Company 


Detroit, Michigan 


SELL THEM WHAT 
complete personal protection. You can <ED 
build a good volume with the Federal 


Life and Casualty's accident—health—life protection for both men 
and women and juvenile life for children. Territory open in 30 states. 


FEDERAL LIFE AND CASUALTY CO. 


DETROIT - - - MICHIGAN 




















Sell the public 
what it wants— 











AGENTS Attention....... 


Do you want a connection with a conservative stock casualty 
company operating in Delaware, Ohio, Michigan, Pennsylvania 
and Virginia—a company that is financially solid and that has 
shown a steady increase in assets since its beginning? If so, 
write for agency information. 


PENNSYLVANIA CASUALTY COMPANY 


Lancaster, Pennsylvania 
ASSETS $730,904.00 




















ASSOCIATIONS 


Consider Traffic Situation 

The Casualty Insurance Association 
of Southern California at its regular 
meeting heard a report from Chairman 
Hugo Methmann, Fireman’s Fund In- 
demnity. on the meeting of the Califor- 
nia state chamber of commerce commit- 
tee, and traffic commission which is 
seeking to improve the traffic situation. 
Some managers are sending out checks 
on the safe driver reward plan. 

Chairman Methmann brought up the 
question of publicity and educating 
agents and public to the advantages of 
buying from bureau companies. The 
rew constitution was presented and 
changes suggested. It was returned for 
further study. 


Fairchild Makes Newark Address 


C. W. Fairchild, general manager As- 
sociation of Casualty & Surety Execu- 
tives, addressed the luncheon meeting 
of the Casualty Underwriters Associa- 
tion of New Jersey in Newark. Penn- 
sylvania Indemnity, Yorkshire Indem- 
nity and Zurich were elected to mem- 
bership. A_ legislative committee of 
three was appointed and J. C. Eastmead 
was named to revise the by-laws. 


Rouillard to Tell Results 


BOSTON—The results of operation 
of the New Hampshire automobile finan- 
cial responsibility plan will be discussed 
by Commissioner Rouillard of that state 
at a dinner meeting of the Association 
of Casualty Underwriters here Feb. 2. 











New Jersey Claim Men Meet 

NEWARK—The New Jersey Claim 
Association will hold a dinner meeting 
here Jan. 26. A large attendance is 
expected. 





Appoint Nominating Committee 


Hugo Methmann, chairman of the 
Casualty Insurance Association of South- 
ern California has appointed a nominat- 
ing committee to report at the next 
meeting headed by Harold G. Gillespie, 


U.S) Bee: 


COMPANIES 


Southern Fidelity Mut., N. C.—Assets, 
$68,512; dec., $279; unearned prem., $5,191; 
loss res., $1,808; capital, $35,000; surplus, 
$20,333; dec., $1,829. Experience: 

Net Prems. Losses Pd. 
Health & Accident..$ 10,031 $ 3,071 
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|) ne ae $ 20,0138 $ 3,952 





National Surety—Assets, $24,187,307; 
inc., $3,710,075; unearned prem., $5,532,- 
671; loss res., $3,689,445; capital, $2,500,- 
000; surplus $10,376,627; ine., $3,514,857. 
Experience: 


Net Prems. Losses Pd. 





Co eee $3,952,655 $ 889,466 
BUPOCY cocccovesscce 4 3,402,048 238,387 
POO GIANG... cc cers 151,760 66,888 
Burglary and theft. 1,844,063 489,543 

WOE: 65.655 ces. ca50% $9,350,526 $1,684,284 

Western Surety — Assets, $1,446,376; 
ine., $171,529; unearned prem., $228,010; 
loss res., $179,302, includes $75,000 volun- 
tary; liab. res., $8,580; comp. res., $147,- 
794; capital, $300,000; surplus, $506,870; 
increase $177,021. Experience 


Net Prems. Losses Pd. 





Auto UMability ..cecce § cecoes 10,500 
Workmen’s comp. ..$ 104,348 51,592 
LS eee Pee 81,435 3,729 
re eae 190,593 36,111 

errr ss $ 376,376 $ 101,932 





Oklahoma Refuses Deviation 


The Oklahoma insurance board de- 
clined to approve a filing by the Equity 
Mutual of Kansas City, asking for a 
deviated rate on automobile public lia- 
bility and property damage insurance. 





Urge Overhauling 
Texas Compensation 





(CONTINUED FROM PAGE 21) 
irresponsible type of company writing 
compensation in Texas is the recipro- 
cal,” Ashburn states. “These companies 
cannot be incorporated and may be set 
up on a shoe-string basis, since our in- 
surance laws permit companies’ without 
sufficient financial resources to write 
compensation. It is a common practice 
of some reciprocals to fail to pay a le- 
litimate claim until forced to do so.” 

As to Texas Employers’ Insurance 
Association the report attacks the sal- 
aries paid, and points to the claim of 
the association that it is “an agency or 
arm of the state government.” It goes 
into detail as to the taxes paid by the 
organization and reviews the litigation 
now under way whereby the state is 
seeking to collect some $350,000 from 
the association as an occupation or gross 
premium tax from 1914-1936. 

The report criticises the close tie-up 
between Texas Employers and Employ- 
ers’ Casualty, a participating stock com- 
pany, and states “with one exception 
the nine officers of both companies are 
identical. Both companies are operated 
from the same offices in Dallas. More- 
over, the managers of the various direct 
service offices in the state for both com- 
panies are the same men. 

“Exactly what goes on behind the 
scenes, as far as these two Siamese twin- 
like companies are concerned, is un- 
known to us; but the interlocking tie-up 
is to be questioned. If the Texas Em- 
ployers Insurance Association were a 
true public carrier, as its administrators 
state in the solicitation of business, its 
officers would have no legal right to set 
up and operate within its offices a pri- 
vately owned insurance company.” 


Dover Casualty Is an 
Unknown in Insurance World 


WILMINGTON, DEL.—Dover Cas- 
ualty of Wilmington, which has recently 
been engaging the attention of the Se- 
curities & Exchange Commission, is not 
a factor in the insurance business. It is 
located in the Delaware Trust building 
here. It seems to have some connec- 
tion with the Associated Gas & Electric 
‘Co. It is understood that Brown, Crosby 
& Co. of Philadelphia act as casualty ad- 
visors. Dover Casualty was organized 
in 1931. As of Dec. 31, 1937, it reported 
assets $1,583,345, premum reserve $89,- 
006, claims reserve $164,291, capital $450,- 
000; net surplus $806,510, premiums writ- 
ten $207,718, losses incurred $56,961, 
dividends to stockholders $4,450. Gay- 
lord Bragdon is president, E. D. Mustor, 
secretary. SEC held a hearing recently 
to determine whether the relationship of 
Dover Casualty is such that it should be 
considered a subsidiary of Associated 
Gas & Electric Co., Associated Gas & 
Electric Corporation and Associated 
Utilities Corporation. 


Comprehensive Hospital Cover 


St. Paul Mercury Indemnity is now 
featuring a comprehensive liability policy 
for hospitals that is similar to a contract 
which certain London Lloyds representa- 
tives have been placing for some time. 
The St. Paul contract combines the cov- 
erage that is found in the usual O. L. & 
T., malpractice, elevator and products 
policies and includes contingent liability 
as well. M. D. Price, secretary St. Paul 
Mercury, and S. J. MacMinn, assistant 
secretary St. Paul F. & M., will go into 
the field in February to explain the cov- 
erage to the agency organization. 

The company intends to underwrite 
this class of business carefully. Con- 
tracts will be issued only to those hospi- 
tals that are approved by the American 
Hospital Association and American Col- 
lege of Surgeons. 





Alfred K. Hobbs, 68, 
American 
ter, N. 


adjuster for the 
Mutual Liability at Manches- 
H., died. 
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Chicago Cost 
Program Evokes 
Discordant Notes 





(CONTINUED FROM PAGE 3) 
company groups in different ways. For 
instance, a group that embraces a large 
number of companies is likely to have 
a number of class 1 connections that 
are not important and could be given 
up without causing a serious loss. Other 
groups, however, that have only two 
or three companies, are likely to regard 
each class 1 connection as a real asset. 

Company executives have been watch- 
ing all developments assiduously. There 
has been a great deal of visiting in the 
past few weeks. The company men 
want to be prepared no matter which 
way the cat jumps, so to say. If the 
program goes through, there will be 
much shuffling of the deck and the 
companies want to be prepared to take 
any advantage of any move and to 
avoid being punished by any move that 
may be made. 


Subscribing Members 


Under the proposed program, the 
commission rules would be binding upon 
so-called subscribing members of the 
Chicago Board as well as the full mem- 
bers. The principal company that would 
be reached under a program of that kind 
is Northwestern National which has a 
large business in Chicago that was built 
on a commission scale higher than the 
Chicago Board schedule. Northwest- 
ern National is an independent operator 
and it is extremely doubtful that it 
would submit to such control without 
a court fight. 

A good deal of curiosity has been 
aroused as to the undisclosed portion 
of the acquisition cost program. Nei- 
ther the Chicago Board nor Insurance 
Director Palmer has made _ public 
that portion of the agreement covering 
those things that the insurance depart- 
ment intends to do to police the ob- 
servance of the acquisition cost rules. 
That part of the agreement is in the 
hands of the members of the special 
committee of ten of the Chicago Board, 
but it has not been revealed to the 
membership generally. 

The brokers association has now 
withdrawn its former request that mem- 
bers refrain from completing the ac- 
quisition cost questionnaire sent by the 
Illinois department to all agents and 
brokers in Cook county. Two forms of 
questionnaire were sent, one to class 1 
agents and the other to other types of 
agents and brokers. The class 1 ques- 
tionnaire contained a statement that the 
replies would be held confidential. The 
class 2 and broker questionnaire did 
not so state and the brokers association 
warned members not to report. How- 
ever, upon being given assurance by the 
insurance department that the replies 
would be held confidential, the associ- 
ation withdrew its recommendation not 
to comply. 


Wait for Developments 


Many agents and brokers are putting 
the questionnaires to one side, waiting 
for developments. They feel that some- 
thing may happen that will remove the 
necessity for completing the interroga- 
tories. 

The insurance committee of the Chi- 
cago Real Estate Board is asking the 
class 2 agents to sign a statement that 
they are against the proposed reduc- 
tion in commission. Each member is 
requested to inform the committee of 
its total fire premiums written direct 
with companies in 1938 and total fire 
premium written through class 1 
agencies. Immediate concentrated ac- 
tion is desirable on the part of all class 
2 and class 4 brokers, according to the 
committee. Mr. McNichols suggests 
that acquisition cost reform might bet- 
ter take the course of elimination of 
excess commission payments rather 
than by reduction of the allowable 
scale. Mr. McNichols said when his 
committee went to Springfield to con- 
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fer with Director Palmer such a sug- 
gestion was broached. Mr. Palmer re- 
plied that he intended “to secure an 
audit of the various companies and cer- 
tain real estate offices which would dis- 
close any such excess commissions re- 
ceived.” The committee endorses the 
making of this audit, it states, because 
it is likely to prove that the excess 
commissions amount to a sizable sum. 

“If we can pledge our members not 
to accept any amount in excess of our 
regularly quoted commission schedule,” 
the committee states, “we feel that this 
step will be a justifiable one and might 
be substituted for any reduction in our 
present commission rates.” 


Questionnaire to Palmer 


Mr. Robbins, as chairman of the 
brokers’ acquisition cost committee, has 
written Mr. Palmer, asking whether he 
has definitely approved the commission 
scale announced by the Chicago Board. 
It was reported that Mr. Palmer has 
tentatively approved the reorganization 
plan, but Mr. Robbins wants to know 
whether the proposed brokerage com- 
missions will be enforced after March 
1. He also maintains that the objec- 
tions of the brokers should be heard 
before any final approval is given. 

Mr. Robbins’ letter closes: “We fully 
agree with you that the insurance buy- 





ing public of Cook county has been 
imposed upon by the payment of excess 
commissions and we are heartily in 
favor of eliminating any unnecessary 
costs which are reflected in the rates 
and charged our client, and we intend 
to resist with every means possible any 
unfair cost to the insurance buyer by 
any clique or self-appointed governing 
body.” 

The brokers association has previ- 
ously charged that a small group of 
class 1 agents, whose business is largely 
secured from brokers and class 2 agents, 
has dominated the board and that the 
new plan penalizes every one, to the 
advantage of this group. Under the 
new plan, the basic commission and 
brokerage scale will be 15 percent on 
ordinary and 20 percent on preferred 
business. Class 1 members will be di- 
vided into “full” supervising agents, 
meaning those who obtain more than 
half of their business from brokers and 
outlying agents, and “part” supervising 
agents. The former class will have a 
12% percent supervising expense allow- 
ance and a 10 percent contingent, while 
the “part” supervising agents will have 
a 10 percent allowance and the same 
contingent. 

Under the proposed revision real es- 
tate and other class 2 agents will get 
the basic commission of 15 percent and 


20 percent, with an additional allow- 
ance of 5 percent if they write their 
own policies. No contingent is to be 
paid in either case. 

Mr. Robbins, at the brokers meeting, 
outlined a letter the officers intend to 
send to companies advocating that the 
Chicago Board be converted into purely 
a rating organization; that as soon as 
possible its functions be combined with 
those of the Illinois Inspection Bureau; 
that the insurance department enforce 
all rules and regulations as to commis- 
sions, and restrictions be removed that 


prevent licensed brokers from doing 
business with anv office they choose 
regardless of membership or lack of 


membership in the supervising organi- 
zation. 


Object to $10 Fee 


The brokers now have to pay $10 
membership in the Chicago Board and 
have no voice, Mr. Robbins said. They 
want all territorial restrictions on li- 
censed companies in Illinois removed so 
they can make any contracts subject 
to Illinois law. They want the “broker- 
of-record” recognized by the Chicago 
Board, whereas now, he said, business 
must be submitted through some Chi- 
cago Board member who can get the 
same rates as the broker and even so- 





licit the business. The brokers are ask- 
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organization in Chicago. 


(Lrcrimm- thoes (Ceara 


1O30°42 NORTH BRANCH STREET- CHICAGO 





“RECOGNITION MERITED 
BY OUR SERVICE” 


8 R D G E Service, to be reliable, must be 


complete. The American Glass Company recognizes this fact and 


it contemplates certain obstacles and difficulties as in any other line 


An example: We have had built a special trailer truck so con- 
structed that it will take the largest plate of glass required in any 
It is designed so that it can pass under low 
bridges, viaducts, etc., thus avoiding detours and affording greater 


speed in plate glass replacement. It is the only one of its kind in 


The complete, reliable and prompt service of the American 


Glass Company has made it the outstanding plate glass replacement 


PHONE 
MOHawk 1100 
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ing that general agents not be per- | through which he had to place gets ap- 
mitted to solicit direct business. proximately 1742 percent. The office 
“We believe the graduated scale of | turthermore can go out and compete 
commissions is nonsense,” he said. “It | with the broker on the business. 
was promulgated originally by com- Mr. Robbins urged the brokers to 
panies which wanted to go out and pay | place their fire business with company 
a preferred scale.” branch offices if they want to have con- 
He said class 1 members should not! trol of it hereafter. He said in each 
be entitled to receive more than 7% | case where it is planned to reduce class 
percent over-riding commission. ‘The | 1 representation to three offices for a 
Chicago Board’s new plan, he said, | company, it is planned to make this re- 
merely reduces the broker’s commis- | duction at the branch office, which 
sion 5 percent, while increasing the | would take away facilities for the broker 
over-riding commission to class 1 on!and torce him to place his business 
all classes 25 percent. The result, he | through the class 1 offices so that 
said, is that the producer of the busi- | “eventually he would be relegated to 
ness gets 15 percent and the office! the status of a salaried solicitor.” 
Hospitalization Is Absorbing Topic 
pitalization Is Absorbing Top 
(CONTINUED FROM PAGE 19) 
is a matter of public health and child | lished reserves and certain practices, in- 
welfare surance companies cannot meet non- 
Private medicine and private insurance | profit association prices. 
must look beyond their own personal in- “Never has accident and health insur- 
terests in a determined resolve that they | ance been so widely publicized as 
will not permit the curse of regimenta- | through hospitalization programs,” he 
tion to blight this country pointed out. “If we are smart we will 
Members of the association were told | capitalize on this publicity.” 
by C. Rufus Rorem, director committee Fred M. Walters, superintendent 
on hospital service of the American |} health and accident department at the 
Hospital Association, that voluntary hos- | General Accident home office, told the 
pital service associations are not merely | members that there is no doubt that the 
non-profit organizations competing with public is becoming ‘more and more con- 
private insurance companies but that | scious of the need for protection against 
they are a non-government form of pub- | accident and sickness, and that while it 
i ich is competing with the | may take time the public has a way of 
rnment-supported hospitali- | getting what it wants or needs. 

’ | “We are charged with having fallen 
service throughout the | down on the job of insuring against loss 
ve organized on a pri- | of time and expense from accident and 

ving care only to those | sickness. The indictment against us is 
ould pay a reasonable | that the benefits have not been extended 
necessary services, insur- | to a sufficient number of those who 

hospital bills would nat- | need it.” 
gically be a field in which Public relations have been overlooked 
ganizations could solve the | by the insurance business, Mr. Walters 
n of insuring against the uncer- | declared. People should be told what 
of large xpenditure s for hospital | accident and health insurance has done, 
service. what it is doing, and what it proposes 
, to do. Not knowing what is available, 
Hospitals Not Private Enterprises persons not informed about such insur- 
‘But,” Mr. Rorem declared, “hospitals | #"°® 4T¢ Pa auaty te eumpert guvere 

: : mental schemes. 
are not priv vate enterprises. More than 


percent of the total capital invested 
in hospitals has been provided by philan- 
thropy or taxation. Moreover, hospitali- 
zatiofi has never been regarded 
private commodity.” 

The use of the insurance principle by 
the general community to finance hos- 
pital care should be regarded primarily 
as a form social insurance, he said. 
The non-profit hospital service plans are 
built upon the guarantee of the hospitals 
themselves backed by the determination 


a: 
1 


as a 


ot 


of the community to use practical, sen- 
sible methods in financing hospital 
service. 


Desire State Supervision 


In answer to articles appearing in the 
insurance press which had brought out 
that hospital non-profit associations 
have not subjected to the same 
supervision as insurance companies, Mr. 
Rorem said that those very people who 


care 


been 


have been responsible for the hospital 
plans have asked for state supervision 
of such activity, preferably under de- 


partments of insurance 

Mr. Rorem had been invited to speak 
by E. C. Budlong, executive secretary 
of the National association. He was in- 
troduced by Arthur Holtzman, manager 
Mutual Benefit Health & Accident at 
Rochester and past president of the Na- 
tional association, who preceded him on 
the program 


Cannot Compete with Non-Profit Plans 


Mr. Hioltzman declared that the acci- 
dent and health business cannot compete 
with non-profit hospitalization. He lik- 
ened the accident and health business to 
a drug store which has developed so 
many sidelines that its basic purpose has 
been obscured. 

The answer to the growing hospitali- 
zation development is not in competition 
but cooperation. As long as hospital as- 
sociations are not supervised by insur- 
ance departments, which require estab- 








LEGISLATIVE THREAT 


Legislation as a membership project 
appeared on the association program for 
the first time, when L. W. Winslow, 
past president New York Association 
and eastern manager Fireman’s Fund In- 
demnity, warned that accident and 
health associations should be on the alert 
against harmful compulsory health in- 
surance legislation. Legislation, he said, 
is often the fruit of misinformation or 
lack of understanding. 

The accident and _ health business 
should blow its own trumpet and draw 
attention to the good it is doing for the 
rank and file of the people. 

“Otherwise it will be a sad looking 
epitaph on the gravestone of the accident 
and health business in later years,” he 
declared, “when the passerby pauses and 
reads: ‘They had a swell opportunity to 
do a good job, but fumbled!’ ” 

Methods of strengthening local and 
state associations comprised the major 
portion of the first day’s session, which 
was devoted to organization problems. 





Discusses Local-National Unity 


President E. H. O’Connor, assistant 
secretary Bankers Indemnity at Newark, 
opened the session with a discussion of 
ways of bringing national and local as- 
sociations closer together. He reported 
much progress had been made in this 
respect in the past year. Lack of funds, 
however, hindered the activities of the 
National association considerably. 

He recommended that a monthly pub- 
lication be started, that a central clear- 
ing house for business affairs of the 
association be established, and that offi- 
cers and the executive secretary attend 
more local association meetings. 

W. Cornett, chairman of the asso- 
ciation session and manager health and 
accident department [oval Protective at 





Columbus, spoke briefly in a? of H. 
A. Cunnington, president Ohio A. & H. 
association, who could not be gta 
because of illness in his immediate fam- 
ily. 

Mr. Cornett discussed the purposes 
and objectives of state associations, de- 
scribing the state zone set-up in Ohio. 
The zone division, he said, enables those 
living in small communities and cities to 
belong to a central organization which 
has headquarters in a good-sized city. 
He reported that zone associations will 
be set up with Youngstown, Toledo and 
Akron as the focal points. 

C. A. Sholl, president Columbus asso- 
ciation and president Globe Casualty, de- 
clared local associations are the life-giv- 
ing blood of the national organization. 
He recommended that local associations 
be organized in cities of 100,000 popu- 
lation and more. Organization should 
be accomplished by selecting and secur- 
ing the cooper ration of key accident and 
health men in the city. 

Building programs and _ promoting 
special events for local groups were top- 
ics considered respectively, by Robert 
Watts, assistant general agent Pacific 
Mutual Life, Chicago, and Kenneth H. 
O’Connor, manager claim department 
for The Maccabees at Detroit. 

Mr. Watts said that all associations 
have similar problems, those of securing 
members, securing their cooperation, 
and having successful meetings. 

To insure having a successful organi- 
zation, he said that the speakers must 
be those who can build the prestige of 
the organization, that the proper subjects 


must be discussed, and that speakers 
should come chiefly from within the 
membership. Parties and other social 


gatherings were recommended. 


PANELS FAVORED 








Panel discussions, in which members 
of the organization who are qualified to 
speak on particular subjects take part, 
have been found to be the most suc- 
cessful method of keeping up member- 
ship interest in the Chicago association. 
Mr. Watts is program chairman of that 
group. 

Mr. O’Connor elaborated upon Mr. 
Watts’ topic, stating that social events 
should be a regular part of the program 
because of the necessity of building up 


personal friendships among the mem- 
bers. 

Local association financing was the 
subject of the talk by E. H. Mueller, 
past president of the association and 
Pacific Mutual at Milwaukee. He sug- 
gested that local associations would do 
well to secure the good will of local 
companies, as their financial support 
could be had. 

George L. Dyer, Jr., president of the 


St. Louis association and Columbian 
National Life, told how his organization 
is promoting a brokers school not only 
as a means of educating them about 
health and accident policies, but as a 
means of promoting membership in the 
National and local associations. 

At the close of the first day’s session, 
the membership adopted a_ resolution 
expressing regret at the inability of 
Frank A. Post, editor of the Accident 
& Health Review, to attend the meeting 
and wishing him a speedy recovery. Mr. 
Post has been in the hospital for the 
past two months recovering from a seri- 
ous operation. 

Mr. Mueller was chairman of the man- 
agement session. 

Four points were emphasized by 
George L. Dyer, Jr., in discussing “Pro- 
ducing and Protecting the Income.” 

Production is based on (1) continu- 
ing the morale of the agents; (2) con- 
sidering the accident and health business 
as more than a sideline; (3) selling the 
accident and health business to agents; 
(4) analyzing one’s own morale produc- 
ing qualities. 

Agents in the field, he said, are re- 
flection of the management behind them. 
It must be remembered that managers 
were not put in as heads of an agency 
because of the good records which they 
made, 





but because of their ability to in- 
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Dillard Hall Spoke 
to Tampa Agents 


rAMPA, FLA.—J. Dillard Hall, as- 
sistant director of the United States 
Fidelity & Guaranty’s agency depart- 
ment, addressed the Tampa_ Insurors’ 
Exchange at a luncheon. The meeting 
was presided over by J. W. Warren, 
vice-president of the exchange. R. S. 
MeKay, one of the oldest agents in the 
city, introduced Mr. Hall, who spoke on 
fidelity insurance. He presented evidence 


to prove that fidelity losses total about 
$300,000,000 a year—and showed that 
only about 10 percent of such are in- 
sured. 





spire agents to produce successfully. It 
should be remembered that if an agent’s 
prestige is built up, the income of an 
agency will take care of itself. 


Mr. Winslow in his second address 
before the association told how the 
New York association sold Accident & 


Health Week to brokers and agents. Lec- 
tures given every two weeks throughout 
the year will provide a fine buildup for 
Accident & Health Week. New speak- 
ers are a great drawing card for the lec- 
tures, he said. The biggest job is selling 
accident and health to “our own crowd.” 

Roy J. Long, Michigan manager of 
the Great Northern Life, stressed the 
importance of recruiting young men. 
While the adult has stability, a sense of 
responsibility, and a wide range of con- 


tacts, youth has enthusiasm and ambi- 
tion. 

R. B. Kegley, Moore, Case, Lyman & 
Hubbard, Chicago, in speaking of how 
to get accident production, declared 
that an accident department definitely 
belongs in conjunction with a life de- 
partment as one inevitably begets the 


other. 

Confidence in claim service is all im- 
portant in keeping up enthusiasm, he 
said. It has been his organization’s ex- 
perience that claim service is largely 
responsible for the volume of business 
received from the outside brokers and 
the life insurance man. 


C. F. Lundquist, Fred S. James & 
Co., Chicago, said his salesmen defi- 
nitely favor contests conducted on a 


quota basis. Young men employed by 
the agency and trained in the way the 
agency desires are the best producers. 
Mr. Lundquist and E. H. Ferguson, 
Great Northern Life, Chicago, were co- 
chairmen of the sales session. 


Arcadia Mutual Casualty 
Is Licensed in Chicago 


Arcadia Mutual Casualty, recently 
formed by Alfred Sylvanus at Chicago 
to write accident and health insurance, 
has been examined by the Illinois de- 
partment and licensed. It plans to ad- 
vertise nationally a $1 a month A. & H. 
ccutract. Another form which Mr. Svyl- 
vanus unusual in the business 
has been submitted to the department 
for approval. 

Mr. Sylvanus is president, G. J. Ver- 
hulst, vice-president, and K. W. Francis, 
secretary-treasurer. Mr. Verhulst is pro- 
fessor of journalism in Evanston town- 
ship high school and Mr. Francis also 
is connected with the Evanston, IIl.. 
board of education. Two directors are 
David Cameron, Jr., also connected with 
the board, and P. H. Nielssen connected 
with the executive office of National 
Tea Company. Mr. Sylvanus is general 
agent Minnesota Mutual in Chicago. 

The $1 a month contract to be pushed 


says is 


initially is limited A. & H., providing 
52 weeks’ accident indemnity at $25 


weekly for accidents and 10 weeks at $25 
for sickness, with specific indemnities 
and principal sum of $2,500 for death 
or dismemberment, increasing yearly to 
$3,750 in five years. Temporary office 
is in 111 West Washington street, Chi- 
cago. Contracts other than the $1 form 
will be handled with a regular agency 
setup. 
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NATIONAL SURETY 
CORPORATION 


VINCENT CULLEN, Pressdent 


FINANCIAL STATEMENT 
December 31st, 1938 


ASSETS 
ee ee ee ee erie of 
Investments: 
Bonds ; , ‘ ; ; ; $9,189,901.06 
Preferred and Guaranteed Stocks eae 4,605 ,719.33 
Common Stocks . . . . ... 6,043,900.00 19,839,520.39 


Premiums in Course of Collection, 


Not over 90 Days Due. , ’ ; , ; ‘ 7 1,358,597.62 
Accrued Interest, Dividends and Rents . . . . ... 111,201.68 
Reinsurance and Other Accounts Receivable. ‘ , . ; 76,550.83 
Home Office Building . 2. 2. 2. 2. . wh kt 850,000.00 


TOTAL ADMITTED ASSETS . «  . $24,187,307.24 


LIABILITIES 

Reserve for Losses and Loss Adjustment Expenses ~ « « $$ 4,425,399.81 
Reserve for Unearned Premiums : : : : . ; E 5,605,634.00 
Reserve for Commissions, Expenses and Taxes ; é ; J 973,534.72 
*Contingency Reserve. . ' . ; } : : . ; 306,111.39 
Comes ww wk lll ww. > Oe 
Surplus : : ; ; } ; ; : : 10,376,627.32 

Total Capital and Surplus. a.4 Serene ; ; 12,876,627.32 


Ct a a ee kk 


*Represents difference between total values carried in assets for all bonds and 
stocks owned and total values based on December 31, 1938 market quotations. 


Securities carried at $1,363,901.62 are deposited for purposes required by law. 








oS 

















HieNATIONAL UNDERWRITER 





January 26, 1939 














ALABAMA 





J. P. MUDD 


Attorney-At-Law and Adjuster For 
Insurance Companies 


Facilities for investigation and adjustment of all 
types of claims, including automobile, fire, theft, 
collision, public liability,- surety, and inland marine. 
Trial practice in all courts in northern and central 
Alabama. 


Massey Building, Birmingham, Alabama 





ARIZONA 





LYLE ADJUSTMENT COM- 


PANY, INC. 
ELLIS BLDG, PHOENIX 
All Lines 
BRANCHES 
TUCSON FLAGSTAFF YUMA 
Central Bidg. Masonic Bidg. 22—2d St. 


Covering—Arizona, Western New Mexico, Southern 
Utah and Imperial Valley, California 





CALIFORNIA 





L. H. ANGELL & CO. 
INSURANCE ADJUSTERS 


Complete Company Service 


Casualty — Automobile 
117 West 9th Street Los Angeles 











HENRY DIMLING 


Complete investigating and adjusting service. 
All Casualty Lines—representing Companies 
only. Prompt service to out of state com- 
panies. 
22 years’ ~~} 
Commercial Exchange Bldg.—Los Angeles 
Phone Van Dyke 1068-9 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 





A* DIRECTORY + OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 








ILLINOIS (Cont.) 





INDIANA (Cont.) 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 


ROBERT P. LANG 


112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 
Investigations and Adjustments—Specializing Auto, 
Casualty and Compensation. 
Prompt Service NORTHERN INDIANA and 
UTHERN MICHIGA 
Phones: Office 3-1901 Night 5-3415 and 4-7865 





OHIO (Cont.) 














A. B. Litow—B. I. Hayman—A. M. Le Blanc 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
CASUALTY—BURGLARY—SURETY 
958 Ins. Exch. =. Phone: Harrison 8666 


KENTUCKY 


TRI-STATE INSURANCE ADJUSTERS 


809-10 GERKE BUILDING 
CINCINNATI 
MAIN 3850 

Operating in S. W. Ohio--N. Kentucky—S. BE. 
Indiana. Personnel members of Bar with many 
years company and private experience. 

Investigating — Adjusting — Trtal Work 

All Lines — aban Reports — Full Investigations 





N MOORMAN, Manager 














P. M. ee 


ADJUSTERS 
Especially qualified through experienced train- 
ing to ae all adjustments 
Fire e urglary é Automobile 
nland Marin a Special Risks 
175 W. dy Blvd. Webster 3500-1, Chicago 





GROVER C. THOMPSON 


1510 First National Bank 
& Trust Co. Blidg. 
Lexington, Ky. 
Associate: 
Grover C. Thompson, Jr. 
Complete Investigating and Adiasting, rg 
Representing Companies Only . 


M. M. WELSH 


With associate staff and legal service. 
1216 First National Bank Bidg. 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays Bast 8990 
General Adjusters for the Companies 
Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 














MARYLAND 











WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chieago New York 
Les Angeles Detroit 


and 
Offices Throughout the World 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
604 Mercantile Trust Building, ty Md. 
Woodward Building, a? ex 

Mutual Building, © 
105 No. Loud St., t ia, 
Prompt and Efficient Po ice Since. 1921 





JOHN H. McNEAL 


and 
HARLEY J. McNEAL 
502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 




















Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main Office Fairmont, W. Va. 
Cumberland, Md. 
Liberty Trust Building 





CLIFFORD L. ROSE 


ATTORNEY AND ADJUSTER 
FOR INSURANCE COMPANIES 
18 YEARS EXPERIENCE 
33 North High St. 


COLUMBUS 


SERVICING CENTRAL & SOUTHERN OHIO 


Main 5347 














MICHIGAN 


OKLAHOMA 























F. E. Tidwell & Company 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
Investigations and Adjustments for the companies 
only. Los Angeles and Southern California, Casualty, 
Automobile, Fire and Inland Marine. 





CLARENCE W. HEYL 


6th Floor, Central National Bank Building 
Peoria, Illinois 
Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


John C. Myore & Sons 
justers 
1615 National Bank Bldg. 
Detroit 
Phone Cherry 2505 
Branch—314 Phoenix Bldg., Bay City, Mich. 
one 595 
Airplane—Automobile—Fire—Cargo— 
All Risks 


C. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 
Phone 2-5460 Tulsa, Okla. 

















DIST. OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only — All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
Prompt and Efficient Service Since 1921 


INDIANA 


MONTANA 


OREGON 














IDAHO 


AUTOMOBILE CLAIM SERVICE CO. 
H. G. nee” Paul E. Brown, Sec’y. 
A ; Night Ph 
Dietel ais Hemlock 0 
Specializing in Personal Injury and Property 
Damage Claims. 
308 Indiana Trust Bldg.—Phone Riley 5040 
INDIANAPOLIS, INDIANA 





MONTANA CLAIM & AD- 
JUSTMENT SERVICE 


Automobile & General Casualty Lines 
422 Ford Building 
Great Falls, Mont. 
Phone 7742 





JACK C. NEER Co. 


— INSURANCE ADJUSTERS — 
We have facilities for handling any and every 
kind of insurance claim or loss. 


=e 420, MEAD BUILDING 
PORTLAND, OREGON 














NEBRASKA 


PENNSYLVANIA 














IDAHO ADJUSTMENT 
SERVICE, INC. 


J. Edward Warner, Manager 
Adjustments—All Lines 
Car Recoveries Skips Located 
P. O. Box 268, Twin Falls, Idaho 








ILLINOIS 


CENTRAL ADJUSTING COMPANY 
Consolidated Bldg., Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mgr. 
an BRANCHES 


Hammond 
4l4 i Bank 407 Lieyd Bidg. 


Fort South Bend 
550 lease "Toow 71 Odd Fellows Bidg. 
All es—Specializing in—Automobile—Inland 
Marine and Fire. 


JUDD W. CROCKER 


CLAIM DEPARTMENT, INC. 
Grain Exchange Bldg. 
Omaha 


With Branch Offices in Nebraska at Lincoln, 
Grand Island, North Platte, Scottsbluff; in lowa at 
Des Moines and Sioux City; in Wyoming at 
Cheyenne. 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main office, Fairmont, W. Va. 
HARRISBURG, PA. 





Telegraph Bldg. 








TENNESSEE 




















JAMES J. HERMANN 


Claims Service 
812 Insurance Exchange Bldg. 
Wabash 6575 Chicago 





INDIANA ADJUSTMENT 
COMPANY 
AUTOMOBILE & CASUALTY 


One Hour Service Anywhere 
in Indiana 
136 East Washington St., Indianapolis 


R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
CASUALTY—ALL CLASSES: ~ eee. Com- 
Densation. Burg., H&A, P. G., Bonds, ete. 

AUTO FIRE, Theft, mee Damage, Collision, ete 

OMAHA, NEBRASKA 

234 Keeline Bidg. Office: Webster 263! 
{7th & Harney Sts. Res.: Kenwood 7411 
21 years experience investigations and adjusting. 





HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 
Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 




















UTAH 








. NICHOLS ADJUSTMENT | 
WILSON S. LEVENS Pe eel a in a ali BUREAU 
& CO. Stitt tiemaiien: siesta - 812-814 Second National Bank Bidg. Insurance Adjustments and Investigations 


ADJUSTERS — ALL LINES 
Insurance Exchange Bldg. Chicago 








Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 








CINCINNATI, OHIO 
c 2092 


Phone 
Night and Holidays—Parkway 7300 
Operating Southwestern Ohio, Northern Kea- 
tucky and Southeastern Indiana 








Intermountain Keone 
Attorneys on Staff 
Head Office 


Boise, Idahe 
okt an “City First Nat. Bank Bldg. 
Was 3622 Phone 4734 














XUM 
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MIDDLE WESTERN STATES 





Map Recasting of 
Milwaukee Patrol 


MILWAUKEE — Final decision on 
the fate of the Milwaukee fire insurance 


patrol will be made at a meeting of the | 


newly incorporated Fire 
Patrol Board at which each insurance 
company or agent doing a fire insurance 
business in Milwaukee shall have the 
right to be present and each company 
shall be entitled to one vote. At this 
meeting directors will be elected, by- 
laws adopted, establishment of a patrol 
decided, operation expenses fixed, and 
other business transacted. Incorporators 
are L. C. Hilgemann, Ralph Martin and 
H. S. Smith, members of the fire patrol 
committee of the Milwaukee Board of 
Fire Underwriters which has had juris- 
diction of the fire patrol as a separate 
entity, supported by insurance com- 
panies. 

Preliminary to the meeting of the new 
patrol board, a committee of five local 
agents went to New York Sunday to 
discuss the situation here with the Na- 
tional board. In addition to Messrs. 
Hilgemann, Martin and Smith, the com- 
mittee included Val Gottschalk, presi- 
dent Milwaukee Board, and Joseph 
Grundle, secretary. The decision to go 
east was made last week following a 








ADJUSTERS (Cont.) 
VIRGINIA 





—} 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1921 











WEST VIRGINIA 





0. R. DAWSON 


Adjuster — All Lines 


National Bank of Commerce Building 
Charleston, West Virginia 


Phone 36-611 Night Phone 24-581 








B. B. BEEBE, Manager 
Phone: 150—Night Phone 211 
R. R. Beebe Adjustment Company 
4th FLOOR DEVENY BLDG 
RMONT, W. VA. 
RS’ EXP 


SIx ERIENCE 
ALL LINES FOR INSURANCE COMPANIES 
ering All of North Central West Virginia— 
Western Maryland—Southwestern Pennsylvania and 
Contiguous Territory 








JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main Office Fairmont, W. Va. 
Galt Ball Ww, VA. 
Zz 


CHARLESTON, 

Kanawha Valley Butlding 

PARKERSBURG, W. 
Union Trust Building 











WISCONSIN 








NURNBERG ADJUSTMENT CO. 


General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty 
and Inland Marine 
Underwriters Exchange oe 
MILWAUKE 
828 N. Broadway - Daly 5620 
BRANCH OFFICES: 
ANTIGO & MADISON 











U nderwriters 





conference here with L. A. Vincent, as- 
sistant secretary National Board. 

Organization of the new patrol board, 
limited to the city of Milwaukee whereas 
the fire board is a county-wide organi- 
zation, will permit every fire company 
operating locally to be represented and 
make known its attitude toward contin- 
uing the patrol. 


Court Ruling Cause of Action 


The situation came to a head with the 
recent decision of the Wisconsin su- 
preme court that the Milwaukee Board 
could not legally assess Badger Mutual 
Fire for its share of patrol costs. By re- 
taining the right to reject membership 
applications, the board was held to have 
forfeited the right to assess non-mem- 
bers. The new Fire Underwriters Patrol 
Board would permit every company do- 
ing business in the city to be represented 
and subject to its portion of the expense. 


Leave of Absence 


Granted Lloyd 


COLUMBUS, O.—Trustees of the 
Ohio Association of Insurance Agents 
met here to make changes in the opera- 
tion of the association made necessary 


| by the appointment of Secretary John A. 


| will not give full time 





Lloyd as Ohio superintendent of insur- 
ance. Superintendent Lloyd was granted 
a leave of absence without pay and a 
pee ion was adopted wishing him well 
in his new post and expressing the hope 
that he will return to the association 
when his term as superintendent is com- 


pleted. General Counsel Paul R. Gin- 
gher was elected acting secretary and 
will handle the legislative work and 
other matters of policy. He will con- 


tinue in the general practice of law and 
to the association. 
Miss Robley Willis was elected assistant 
secretary-treasurer and will be in charge 
of the office and general work of the 
organization. She has been with the as- 
sociation for several years and is emi- 
nently well qualified. An executive com- 
mittee was selected, composed of Presi- 
dent L. Calvin Jones, Youngstown; 
Austin McElroy and Hugh L. Meek, Co- 
lumbus, and Mr. Gingher. The execu- 
tive committee was empowered to em- 
ploy a field man at once. It is planned 
to carry on the work of the association 
in every department and plans for the 
winter’s program were discussed. The 
annual convention will be held in Day- } 
ton Oct. 16-18. The midsummer con- 
ference will be held in June. 


—_————_ 


Missouri 1939 B. D. Setup Is 
Perfected; Start Soon 


KANSAS CITY—The Business De- 
velopment and educational program 
sponsored by the Missouri Fire Under- 
writers Association is expected to get 
under full headway next month. The 
plan is to complete all meetings by 
April 1. 

Speed Warner, 
zone chairmen over the state 
Missouri Agents Association. 
chairmen and vice chairmen are: 
Powell and D. W. Hopkins, St 
P. M. Devoy, Brookfield, and Milton 
Rice, Chillicothe; R. M. Clayton, Han- 
nibal, and B. L. Bonfoey, Kirksville; 
Harry Gambrill and Walter Cook, Kan- 
City; Charles Baston, Warrensburg, 
and Leonard Van Dyke, Jr., Marshall; 
P. K. Weis, Moberly, and J. Harry At- 
kinson, Fulton; J. M. Duggan, St. 
Charles; Gordon Fisher, Joplin, and 
Luke Boggess, Carthage; Arthur Dacy 
and H. O. Cox, Springfield; Morrison 


agent here, 
for the 
The 


Joseph; 


sas 


Clevlen, Poplar Bluff, and W. E. Wal- 
ker, Cape Girardeau. 
For the fieldmen, the chairmen and 


vice-chairmen are: Farm advisory com- 
mittee, F. F. Hammett and Hugh Ram- 
sey; Zone 1, J. C. Hupp and C. C. Mc- 


Gee; Zone 2, Max Jones and Frank 
Else; Zone 3, T. F. Collins and E. M. 
Garlich; Zone 4, O. D. Cox and C. B. 
3urr; Zone 5, D. R. Ford and George 
Horras; Zone John Herd and Ken- 
neth Dunkin; Zone 7, Frank Eubank 
and E. W. Thomas; Zone 8, H. L. 


Krauss and W. G. Curry; Zone 9, H. C. 


M. Gisburne and R. W. Smith. 


Rockford Insurance Day to 
Have Interesting Program 
Day, Feb. 8, has 


the Rockford, IIL, 
ualty 


been announced by 


Underwriters, it 








of Rockford, president Illinois Associ- 





ation of Insurance Agents, \v ike 
some remarks following the presenta- 
tion of the film. F. W. Doremus, as- 
sociate western manager of the Ameri- 


can group, will talk on “Mutual Com- 
petition.” Then will follow a period of 
general discussions on subjects’ of in- 
terest. In the evening there will be a 
dinner and the main speaker will be 
Ross Coffin of Indianapolis, presi- 
dent Indiana Association of Insurance 
Agents, who will speak on “The Na- 
tional Association and What It Means 
to Us.” 


Alge to Retire as Official 
of Cleveland Agency 


CLEVELAND — Henry O. 
vice-president Cleveland 
Agency, announced his resignation as of 
Jan. 31, as vice-president of the agency 
and manager of its casualty department. 
The agency represents the Standard Ac- 
cident, Detroit, and Employers’ Liabil- 
itv as general agent for Cuyahoga 

; county, 

Fred H. Fox, casualty 
for seven years, will succeed Mr. Alge 
as manager of the casualty department. 


Alge, 


Hold Rural Relations and 
B. D. Rally in Sheboygan 





appointed | 


8 a 


SHEBOYGAN, WIS.—W. H. Berry, 
state agent Continental, and August 
Lutze, vice-president Sheboygan Board 


| of Fire & Casualty Underwriters, were 
bee chairmen of a public relations meet- 
|ing here of the second district of the 


Business Development program of stock | that any 


; Cc ies means, 


| fire companies and agents. 


|New Cleveland Board Plan 
'Enthusiastically Received 
| CLEVELAND—Cleveland agents are 


enthusiastic over the new set-up of the 
Cleveland Board which was completed 
lat the January meeting. The board, 
they point out, now is definitely an 
| agency organization and keyed to meet 
| agents’ problems. ; 

| Under the new regulations there are 
no company employes or managers in 
the membership. With the exception of 
one or two non-board outfits, branch of- 
fices have been discontinued here and 
agents no longer face company direct 
writing compétition, The membership 
has been greatly liberalized and agency 
affiliation made easy. 





The George P. Crosby Agency at Toledo 
has been dissolved. Howard F. Crosby 
has retired and George P. Crosby will 
continue the business under the’ same 
name. 


Ferry and Fred Slagle, and Zone 10, R. | 


The program for Rockford Insu rance | 


Board of Fire &C as- | 


bein the first | 


annual event of this kind in the city. | 
The program will start at 3 p. m. with 
a showing of the film, “Yankee Doodle | 
Goes to Town.” W. H. Jennings, Jr 





Insurance | 


underwriter | 














Ww. A. SCHERFE 


given a testi- 
Madison, Ia., 
American. Fred 


Scherfé was 
| dinner in Ft. 
red by the Great 
Brake, Des Moines, state agent for 
Iowa, was in charge. pe akers on the 
program were John Schultz special rep- 
resentati who was a guest of honor; 
Ed. Cady and Charles Phelps of Bur- 
lington and B. B. Hobbs and John 
Tumulty of Keokuk. 

Mr. Scherfe first became associated 
with what is now the Great American 
in 1893 when he was in partnership 
with his father. He is a past president 
of the Iowa Association of Insurance 
Agents. 


W. A 
monial 
spons« 














Agent Clears Issue 


on School Business 


B. P 
ter to the 
ing to the 


Bryant, Bennet, Mo., sent a let- 
“Dunklin Democrat,” object- 
statement in the “Personals” 
column of the paper that school boards 
are wasting public money by carrying 
liability and property damage insurance 
on their buses and trucks. The com- 
ment was based upon an audit of school 
districts and the columnist stated that 
the district receives nothing in return 
for the premium and does not even re- 


ceive protection for those for whom it 
was intended. 
In his answer, Mr. Bryant maintains 


difficulty with insurance poli- 
not that the board does not 
need insurance, but that the district has 
relied upon a capable agent. He 
points out that suit for damages can be 
brought against individual members of 
boards of education and against the op- 
erators of buses and trucks. He also 
maintains that reputable insurance com- 
panies will agree to endorse the policy 
to provide that it will not invoke the 
defense of governmental immunity in the 
event of dn accident. He also takes issue 
with the statement that money could be 
saved in the purchase of insurance and 
points out the advantages of stock com- 


not 


pany protection, maintaining that the 

purchase of mutual insurance amounts 

to pledg ring the credit of the bond, 

which is illegal in Missouri. 

Rate Reduction at Youngstown 
YOUNGSTOWN, O—tThe National 

Bureau of Casualty. & Surety Under- 


writers has announced a reduction of 
about 20 percent for passenger automo- 
biles and from 13 to 15 percent for 
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trucks operated in Youngstown. Reduc- 
tions were also made in the Warren and 
Niles, O., area, and in Columbiana 
county. 


Has “Permanent” Auto Policy 

A “permanent” automobile _ policy, 
which like life insurance eliminates the 
necessity of renewing and saves renewal 
fees, with all policies continued merely 
by payment of annual or semi-annual 
premiums, has been inaugurated by the 
Farmers Mutual Automobile of Madison, 
Wis. 


Bulau Speaks at Toledo 
A. E. Bulau, Columbus, O., 


associate 


Association of Fire Insurance Agents at 
its meeting this week on “The Romantic 
Background of Fire Insurance.” 


Ohio Marshall Names Aides 


Ray R. Gill, Ohio state fire marshal, 


appointed James Fleming deputy marshal | 


in charge of the office in Cincinnati and 
A. I. Gallagher deputy in charge at 
Cleveland. Ohio fire insurance men ex- 
pressed concern when it became known 
the budget for the marshal’s department 
had been reduced to $50,000. In 1930, it 
is said, the allowance was $139,000. Re- 
14 deputies were laid off. 


| Wintrol Speaks in Wichita 


C. J. Wintrol, Kansas City, special 
representative marine department, 
Royal-Liverpool groups, was guest 
speaker before the Wichita Insurors, ex- 
plaining transportation insurance and 
the transportation policy. E. H. Fikes 
of Topeka was guest. Favorable pro- 
gress on the Kansas agents qualifica- 
tion and licensing bill before the legis- 
lature was reported, Certain sections 
are being rewritten. President H. N. 
lullington, Dulaney, Johnston & Priest 
Agency, presided. 


Furgason Again Heads Patrol 

KANSAS CITY—Frank Furgason, 
local agent, was reelected president of 
the underwriters’ fire patrol here. Other 
officers are Cliff C. Jones, vice-presi- 
dent; B. J. Fradenberg, secretary; F. V. 
Griffith, treasurer, and Raynolds Bar- 
num and J. B. Wallace, directors. 


County Lines Are Awarded 

The Winnebago county supervisors 
Oshkosh, Wis., awarded public liability 
and property damage insurance on 
county owned vehicles at $1,405 prem- 
ium to the Milwaukee Automobile, rep- 


resented in Oshkosh by George 
Zwickey, Procknow Agency and Albi- 
nussen Agency. Contractors’ liability 


at $1,460 premium and workmen’s com- 
pensation at $3,653 were awarded the 
Employers Mutual, Wausau, represented 
by Charles Hasbrouck. 


Behnke Is New President 
SHEBOYGAN, WIS.—O. C. Behnke 
was elected president of the Sheboygan 
County Insurance Agents Association at 
the annual dinner meeting, succeeding 
H. A. Hinze. Other officers named were 
Anton Trimberger, vice-president, and 
R. M. Wagner, secretary-treasurer. Di- 
rectors elected were Herman Hinze and 
L.. W. Schlieder. The group is com- 
posed of non-stock and mixed agencies. 





Cedar Rapids School Insurance 


Quite a battle is in progress in Cedar 
Rapids, Ia., over the public school in- 
surance. The school board on Dec. 19, 
awarded the fire insurance on all except 
fire-proof schools to W. L. Franks, rep- 
resenting Federal Hardware & Imple- 
ment Mutuals. The board announced 
at that time that the windstorm insur- 
ance would be allocated to various agen- 
cies. Spokesmen for standard stock 
company insurance argued that the busi- 
ness should be placed equitably among 

















JOHN J. O'TOOLE, st. Louis, Mo. 


John J. O’Toole, the new president 
of the St. Louis Insurance Board, is a 
native of the city, having been born 
there June 16, 1890. He started as an 
office boy and policy writer in the Mis- 
souri state agency of the Phoenix of 
Hartford when Fred W. Bowers was 
at the helm. J. W. Rodger, now execu- 
tive manager of the St. Louis Insurance 
3oard, was office manager of the Phoe- 
nix office. Later Mr. O’Toole went with 


the Missouri Inspection Bureau and 
then connected with the local agency 


of F. D. Hirshberg & Co. as office man- 
ager and rater. Later he was elected 
secretary, a position that he still holds. 








the recognized agents of the city. Mr. 
Franks contended that Hardware Mu- 
tuals’ proposition represents the saving 
of from 20 to 35 percent. 

The Ellwood, Jackson & Sprague 
agency submitted a third bid on behalf 
of deviating stock companies. 


Casualty Course in University 


MINNEAPOLIS — An advanced 
course in casualty insurance will open 
at the University of Minnesota Feb. 6, 
continuing 17 weeks. It will be in 
charge of L. C. McGee of the Aetna’s 
Minneapolis branch. Classes will be held 
Monday evenings. Registration closes 
Feb. 11. All principal casualty lines will 
be covered in the course. 


Missouri Case Reopened 

Just by way of making sure that the 
Missouri rate case that started in 1922, 
will go on ad infinitum, a new action 
has been started in federal court in Jef- 
ferson City seeking to invalidate the 
compromise that was entered into in 
1935 in connection with the cases before 
the federal court whereunder 20 percent 
of the impounded premiums were re- 
turned to policyholders and 80 percent 
went to the companies. The new action 
is brought in the name of the Ward- 


Coppage Mercantile Company of Ca- 
ruthersville, Mo. The federal court is 
asked to declare that the fund is the 


exclusive property of the policyholders 
and that it be restored to them with in- 
terest. 


Harrison Dodds Is President 

HASTINGS, MICH.—Harrison 
Dodds, Hastings, has been elected presi- 
dent of the Michigan Mutual Wind- 
storm, succeeding the late E, A. Parker, 
who died about six weeks ago. Mr. 
Dodds has been a director for about 20 
years. 


New Ohio Marshals Honored 
COLUMBUS, O.—More than 100 


men associated with fire insurance at- 
tended a luncheon here given by the 
Ohio Fire Prevention Association in 
honor of R. R. Gill and W. S. Bucklew, 
new state fire marshal and his assistant. 
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W. H. Witherspoon, president, presided. 
T. A. Fleming, director of conservation 
National Board, was unable to attend, 
as scheduled. He wrote a letter that 
was read expressing satisfaction over 
the appointment of Messrs. Gill and 
Bucklew. The marshals spoke briefly. 
Marshal Gill stated he would cooperate 
fully with fire insurance interests and 
called on field men to assist in solving 
problems facing the division. He was 








HERE ARK MANY 


splendid advantages of- 
fered to an agent who 
represents The Charter 
Oak Fire Insurance 
Company. 

The unique engineer- 
ing and inspection facil- 
ities of the Travelers 
Organization, of which 
this Company is a part, 
are genuine assets to the 


insurance man and his 


clients. 


THE CHARTER OAK 
Frre Insurance Company 


Hartford, Connecticut 











You will be kept up-to-date 
in insurance coverage as 
an agent for this company. 
if 


opening in your territory. 


Find out there is an 
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fire marshal ten years ago. Fire Chief 


EK. P. Welch of Columbus, and Lieu- 
tenant E. J. Brophy were guests and 
spoke. Chief Welch expressed hope the 


state fire marshal’s post would be placed 
under civil service. Mr. Witherspoon 
announced an inspection would be held 
t Akron May 3-4. 





Manitowoc, Wis., Board Meets 
MANITOWOC, WIS.—B. F. Fronk, 
president Manitowoc Board, 
officers reelected at the last 
were installed at the January 


meeting 
sessic yn. 





Cats Meow Installation 


ST. LOUIS—The St. Louis Cats 
Meow will hold its installation of offi- 
cers Jan. 26. F. R. Peterson will preside. 
\lbert Meyer, head of the Meyer agency, 
will succeed Mr. Peterson as head of 
the order. Mr. Peterson is treasurer 
ot F. D. Hirschberg & Co. 





Asks Greater Allowance 

LINCOLN, NEB.—In his budget 
message to the legislature Governor 
Cochran recommended $79,900 for ex- 
penses of the insurance department for 
the biennium beginning July 1, an in- 
crease of about $20,000 but $5,000 less 
than the department estimated it needed. 


Changes to Standard Reliance 

Name of the Dwelling House of Ne- 
braska will be changed to Standard Re- 
liance, it was decided at the annual 
meeting. 


Lelli in Grand Rapids Address 


Urban M. Lelli, Chicago, general agent 
of Phoenix of Hartford inland marine 
and business development department, 
addressed the Grand Rapids Association 
of Insurance Agents on “Inland Marine 
Insurance.” This was a special educa- 
tional class, which is being sponsored by 
the association. 


Yetka Speaks at Faribault 


FARIBAULT MINN. — Commis- 
sioner Yetka and H. H. Maas, actuary 
state department, addressed the South- 
ern Minnesota Agents’ Regional Asso- 
ciation. Agents’ licenses and the auto- 
mobile rate situation were discussed. 
The next meeting will be at Owatonna. 


May Increase Yetka’ s Funds 


ST. PAUL—Although the Minnesota 
legislature is economy-minded there is 
a possibility the insurance department 
will get an increased appropriation. Com- 
missioner Yetka asked for $59,000 a year 


to run the department against about 

$40,000 voted two years ago. 

Buyers Club Speaker 
MINNEAPOLIS — B. A. French, 


claims attorney in the office of Marsh 
& McLennan, will be the speaker at a 
meeting of the Twin Cities Insurance 
3uyers Club Jan. 27. e will discuss 
safety in relation to claims. 

Mt. Victory, O., is being rerated by the 
Ohio Inspection Bureau, following the 
installation of a new waterworks sys- 
tem. 
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and other 


| vice-chairman. 
ocrat, Chicago, is chairman of the senate 
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LEGISLATION 


MILWAU KEE—tThe public relations 
committee of the Insurance Federation 
of Wisconsin is now functioning under 
Chairman L. C. Hilgemann, Milwaukee 
local agent and chairman of legislative 
committee of the Milwaukee Board and 
Wisconsin Association of Insurance 
Agents. Irving Mehigan, local attorney, 
has again been engaged as counsel, and 
Walter Belson, executive secretary of 
the federation, is secretary of the com- 
littee. 
held in Milwaukee. 
imsurance business are represented. 





Compulsory automobile insurance | 
again appears to be one of the types of | 


proposed legislation that the insurance 


business will have to fight in this ses- | 
sion. Assemblyman Bichler of Belgium | 
has introduced the bill which provides | 
a $2,000 bond or insurance policy against | 
damage 
would be required of all Wisconsin auto- | 
mobile owners next year as prerequisite | 


personal injury and property 


to obtaining an automobile license. 
Assemblyman Balzer, West Allis, has 


introduced a bill to repeal the provision | 
in the tavern bond law requiring tavern- | 


keepers to post a $1,000 surety bond. 
Mark Catlin, Jr., 

assembly 

niittee 


Illinois—H. L. Topping, Republican, 


Kankakee, has been made chairman of the | 
house committee on insurance in the Illinois 
Abner Field of Colgonda is | 
Dem- | 


legislature. 
Thomas E. Keane, 
insurance committee with J. W. Fribley 
of Pana, vice-chairman. 

John J. 


member of the George Herrmann & Co., 
agency of Chicago. 





Minnesota—Legislative committees of | 
| the Insurance Federation of Minnesota 


and of the Minnesota Association of In- 
surance 
organize their work during the session. 
Fred Benjamin, of the American 
Agency, St. Paul, was named a mem- 


ber of the association committee to suc- 


ceed Armand Harris, resigned. 


insurance committees 
A. LeRoy Portteus, vice- 


Indiana—The 
are headed by 


president of the Indianapolis Life, in | 


the senate, and Azel O. Hiatt, 
can, Swayzee, in the house. 


Republi- 





Michigan—C. P. Adams, Howell, is 
chairman of the house insurance com- 
mittee. He is a men’s clothier and a 
friend. Committee members include: 
A. P. Decker, Deckerville, who repre- 
sents sev eral mutuals; Walter F. Remer, 
Saginaw; Joseph F. Nagel and William 
c 3uckley, Detroit; William J. McIn- 


tosh, Port Huron, local agents. 


Nebraska—Senator Miller has intro- 
duced a resolution calling for an investi- 
gation of the insurance department. He 
said he desired to gain sufficient infor- 
mation to justify a revision of the laws 
that will keep out of the insurance field 
companies with insufficient backing and 
responsibility. Bills have been introduced 
reducing the salary of the state director 
of insurance from $3,200 to $2,400 a 
year and taking from the director power 
of appointment and control of an at- 
torney for the bureau and placing it 
with the state’s attorney-general. 


Ohio—A proposal to raise license fees 
for solicitors to $5 and a reinsurance 
tax bill are expected. 





Caswell Discusses Competition 

ST. PAUL—The competitive prob- 
lems of stock companies were stressed 
by A. B. Caswell, president Minnesota 
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Appleton, heads the | 
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Agents held a joint meeting to | 


“’§"' Stands for 
Shambles...or Safety! 


This paradoxical headline of the 
January Alliance national adver- 
tising drives home to readers the 
hairline difference between peace 
of mind and worry. 


Beyond being careful, the current 
Alliance advertising points out, 
that (at least financially) the 
danger of explosion can be out- 
witted by supplementing Fire In- 
surance with Alliance Explosion 
Insurance; and further explains 
the advantages of the Extended 
Coverage Endorsement, telling 
readers to 


“ASK THE ALLIANCE AGENT” 
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ALLIANCE INSURANCE 
of PHILADELPHIA 


Head Office: 1600 Arch St., Philadelphia 
New York Office: 99 John St., New York City 
Chicago Office: 209 West Jackson Boulevard 
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Association of Insurance Agents, in a 
talk before a joint dinner meeting of 
the Minneapolis Insurance Women’s 
club and St. Paul Association of Insur- 
ance Women. He said it is time stock 
company people do something to correct 
the situation. Members of the St. Paul 
and Minneapolis local boards were 
guests. Miss Flora Fugier, Minneapolis, 
was toastmistress. 





New Fergus Falls, Minn., Board 


FERGUS FALLS, MINN.—Fire and 
casualty agents have formed a local 
board here with L. C. Hunt, president, 
and R. J. Barke, secretary. 


Midwestern Notes 
Clifford Durner, Manly, Ia., 
a now agency there, 


The Kenneth C, Daumler Agency 
Columbus, O., has been incorporated. 


has opened 


H. E. Neese has withdrawn from the 
Joyner & Neese Agency, Middletown, O. 
R. A. Jenkins, Slater, Mo., agent, has | 


recovered from a serious illness, 


of | 





The Fred Mitchell Agency, 640 Michi- | 


gan Theatre building, 
incorporated. 


James Morrison, formerly with the Des 
Moines agency of the Equitable Society, 
has opened a local agency in Des Moines. 

T. J. Bosquett, head of Bosquett & Co., 
Detroit local agency, was elected a vice- 
president of the Detroit Athletic Club. 

The Detroit Insurance Women’s League 
will hold a party Feb. 15. Clara Losey, 
American of Newark, is handling 
rangements. 

H. W. Taylor, Jr., formerly with Wil- 
lette & Hughes, Detroit agency, has 
established the Taylor & Co. agency at 
638 Temple avenue. 

The Reedsburg Farmers’ Mutual Fire 
of Reedsburg, Wis., adopted new stand- 
ard by-laws and will begin issuing the 


Detroit, has been 


new standard fire policy on all risks 
written. 
H. lL. Stewart of Wichita, Kan., has 


been appointed manager of the life de- 
partment of the Dulaney-Johnston-Priest 
agency there. He has been in the life 
insurance business for 18 years and for 
the last two with the New England Mu- 
tual Life. 





IN THE SOUTHERN STATES 





Plan Is Launched to Move 
Texas Agents Office 


FORT WORTH, TEX. — A move 
was launched at regional meetings of 
the Texas Association of Insurance 
Agents which may result in moving 
state headquarters from Fort Worth to 
Austin. At Houston the regional meet- 
ing adopted a resolution to that effect, 
providing for employment of a full time 
secretary. The proposal probably will be 
settled at the Waco convention in May. 
There has been talk for some time of 
changing the association headquarters, 
especially since the association was ex- 
cluded from the chamber of commerce 
through influence of mutual agents in 
the chamber’s membership. 

Houston agents believe Austin, state 
capital, would be the logical place. 

Another resolution adopted at the 
meeting called on the Texas association 
to condemn coercion of real property 
and financed automobile insurance. The 
association urged the state insurance 
board to adopt an all risk personal prop- 
erty floater including fire, windstorm 
and hail coverage. Copies of the resolu- 
tion on the headquarters move were sent 


| to regional vice-presidents with a view 


ar- | 
| meetings. 





of having similar action taken at other 





Agents Schools Are Held in 
Three Tennessee Cities 


NASHVILLE — Successful agents’ 
schools were conducted at Knoxville, 
Nashville and Jackson under the auspices 
of the Tennessee Association of Insur- 
ance Agents. Attendance at Knoxville 
and Nashville was about 60. Homer D. 
Sherwood, assistant agency supervisor of 
Travelers, conducted a period on selling 








| 1939 HANDY TABLE 


NOW READY FOR DISTRIBUTION 





| Compiled 
| and Published 
| ANNUALLY 
by an 
Experienced 
| Engineer 
to Meet 

| PRESENT 

| DAY 

| VALUES ! 

| 








IT IS A PRACTICAL GUIDE TO INSURABLE PROPERTY VALUES 
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FOR CHECKING INSURANCE COVERAGE ON BUILDINGS 


1939 HANDY TABLE provides today’s figures for Replacement Value 
of fireproof, brick and frame buildings, detailed for the larger key 
cities. It quickly converts original building costs to their sound value 
today. When original costs are not known, it provides | 
Contents” costs for the several types of buildings to determine today’s | 
replacement costs. It is vitally important where co-insurance is used 
and the relation between Actual Cash Value and Amount of Insurance 
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liability insurance. Will Love, regional 
agency supervisor U. S. F. & G., Atlanta, 
handled the subject “Selling Fidelity and 
Surety.” D. E. Durio, New Orleans 
manager U. S. F. & G., handled one ses- 
sion on “Selling Through the Medium 
of Premium Financing.” C. P. Kulp, 
Memphis manager U. S. F. & G., func- 
tioned at Nashville and Jackson. John 
D. Saint, manager of the association, 
took a prominent part in all the meet- 
ings. 


Warehouse Head to Prison 

HUNTSVILLE, ALA.—President C. 
E. Spivey of the North Alabama Cotton 
Warehouse, Scottsboro, which is suing 
to collect $161,000 in {fire insurance 
from a half dozen companies, was found 
guilty in U. S. court here of padding 
produc ers’ notes to the Cotton Commod- 
ity Corporation and was sentenced to 
30 years in the penitentiary. 


Richmond Buildings Not Insured 


RICHMOND.—A. M. Pullen & Co., 
certified public accountants, in a report 
on the audit of city books of Richmond 
stressed that six city-owned buildings 
valued at approximately $1,750,000 are 
not insured against fire. 


Walker Named in Tennessee 


NASHVILLE, TENN. — Governor 
Cooper has appointed Julian Walker, 
Covington, as counsel and _ assistant 
deputy commissioner in the department 
of insurance and banking, Mr. Walker 
succeeds H. G. Trythall, former Knox- 
ville law director, who resigned to prac- 
tice law in Knoxville. 


Caldwell Agency Manager 


Rufus Caldwell, for ten years in life 
insurance work at Dallas, Tex., was 
named agency manager of A. C. Pren- 
dergast & Co., general agency Connecti- 
cut General Life in Texas. 





Featured Florida Department 


The house organ of the Florida In- 
surance Agents Association for January 
is given entirely to articles concerning 
the state insurance department headed 
by Commissioner W. V. Knott. One 
page is given to pictures showing the 
department personnel. Commissioner 
Knott and his staff constitute a splendid 
body of useful workers. 


Snell New Port Arthur Head 


PORT ARTHUR, TEX.—The In- 
surance Exchange elected J. E. Snell, 
president; Clifton Byrd, vice-president; 
R. W. Tucker, secretary-treasurer, and 
E. Baker and R. W. Tucker, directors 
for two-years terms. C. H. Stevenson, 
who is opening a local agency at 425 
Sixth street was named a member. 


Name Handly New Secretary 


NASHVILLE, TENN.—The Nash- 
ville Exchange elected J. R. Handly, of 
Kreig, Handly & Poteet, secretary to 
succeed W. W. Lyon, who resigned af- 
ter 17 years. On the question of adopt- 
ing a proposed constitution and by-laws, 
it was voted to give 30 to 60 days more 
study to it before adoption. 


To Move to Downtown Dallas 
DALLAS—T. A. Manning & Sons, 


general agents, announced plans to move 
headquarters about March 1 from the 
neighborhood office occupied for many 
years to a new location near the down- 
town area, occupying the second floor 
at 2010 Bryan street. All departments 
will be consolidated there. The life and 
accident department is in the Kirby 
building, the surety and fidelity depart- 
ment in the Liberty Bank building 
downtown, and the main office at 4120 
San Jacinto street, two miles from down- 





town. The agency recently was given 
supervision of boiler and related lines 
in Texas by the Continental Casualty, 
which it already represented for acci- 
dent insurance. 


Agents to Meet in Augusta 


AUGUSTA, GA—The annual con- 
vention of the Georgia Association of 
Insurance Agents will be held here in 
May or early in June at the Partridge 
Inn, resort hostelry. This will be the 
first time since 1921 that Augusta has 
been host to the state association. 
Legislation for formation of an insur- 
ance commission similar to the Georgia 
real estate commission will be sponsored 
by the association. The commission 
would have four members, representing 
fire, life, casualty and accident and 
health. It is understood the bill has 
approval of state officials and insurance 
companies. 


Defeat Premium Tax Proposal 


A city ordinance, which would have 
increased the premium tax on all classes 
of insurance from 2 to 4 percent, in Co- 
lumbus, Ga., was -defeated largely 
through efforts of the Georgia Associa- 
tion of Insurance Agents. 


Savannah, Ga., Rate Reduced 


The Georgia inspection and rating bu- 
reau granted a new classification to Sa- 
vannah, which will result in 15 percent 
reduction in fire rates on dwellings. Ac- 
tion came after the city carried out rec- 
ommended improvements in its fire pro- 
tection system. 


Murray Heads Mutual Agents 


ATLANTA.—The Georgia Associa- 
tion of Mutual Insurance Agents, in an- 
nual convention here elected the fol- 
lowing officers: Lawrence Murray. Co- 
lumbus, president; J. A. Avary, West 
Point, vice-president, and J. B. Willing- 
ham, Atlanta, secretary-treasurer. Di- 
rectors include S. J. Chandler, Macon; 
R. E. Dismukes, Columbus; J. H. Brett, 
Statesboro; W. E. Burton, Cartersville, 
and Davenport Sanford, Augusta. Prin- 
cipal speakers were L. E. Sullivan, dep- 
uty commissioner department of public 
safety, and A. R. Wright, deputy insur- 
ance commissioner. 


Southern Notes 


Fred A. Leitz has been elected secre- 
tary of Charles F. Carriere, Jr., & Co., 
New Orleans agency, and appointed man- 
ager of the casualty department. 


William Ejifler, San Antonio, Tex., of 
the Hifler & Co., agency, has been elected 
potentate of the Alzafar temple of the 
Shrine. 

George M. Watson, San Antonio, Tex., 
insurance manager of W. O. Watson & 
Co., was married to Miss Dorothy Waugh, 
of Fort Sam Houston. 


M. S. Davis has purchased a one-half 
interest in E. D. Looney & Co., Columbia, 
Tenn., from Judge E. D. Looney, who is 
retiring because of ill health. Hereafter 
the firm will sell life insurance as well 
as the general lines. 

Loventhal Brothers, 
added Tillman Newsom to the adjust- 
ment department, succeeding W. I. 
Edwards, who resigned to become asso- 
ciated with the Fire Companies Adjust- 
ment Bureau at Nashville. 


Nashville, has 
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PACIFIC COAST AND MOUNTAIN 





Waiving Coinsurance Clause 
Forbidden by Ham 


CHEYENNE, WYO.—An order hold- 
ing that any agreement waiving provi- 
sions of the coinsurance clause is a vio- 
lation of the rate regulation act was is- 
sued by Commissioner Ham. He stated 
the department had learned of the prac- 
tice under which the company stipulates 
a certain amount of insurance will be in 
compliance with the coinsurance clause. 

“In our opinion,” he said, “any agree- 
ment waiving the provisions of the co- 
insurance clause or any clause agreeing 
that a stipulated amount would be com- 
pliance with the coinsurance clause is a 
violation of our rate regulation act and 
such practice must be immediately dis- 
continued.” 


Postpone F. U. A. P. Education Meet 

SAN FRANCISCO.—In order to 
comply with the constitution, the Fire 
Underwriters Association of the Pacific 
will hold its annual meeting Feb. 8 to 


ratify postponement of the complete 
business and educational meeting to 
March 15-16. As only seven members 


constitute a quorum for such business 
the Feb. 8 meeting will be but a for- 
mality. The annual meeting, which or- 
dinarily is held the first Wednesday and 
Thursday after the first Monday of each 
February, was postponed at the request 
of many companies in order that mem- 
bers from other parts of the Coast may 
visit the Golden Gate Exposition, which 
opens Feb. 18. 

The San Francisco Blue Goose 
hold its annual conclave March 13. 


will 


Ensign is New President 

SEATTLE, WASH.—King County 
Insurance Association has embarked on 
a most ambitious program of activities 
for the coming year. Raymond H. En- 
sign of John Davis & Co., was elected 
president, succeeding Wayne C. Meek; 
Byron B. Hillen, named vice president 
and Orrin L. Madison, Continental, sec- 
retary-treasurer. 

Rev. E. R. Atterbury spoke on “Dic- 
tatorship on the March in Europe.” 


Start Los Angeles Series 

LOS ANGELES — The Los Angeles 
Insurance Exchange on Feb. 3 will hold 
the first of a series of monthly educa- 
tional meetings. ‘Mechanical Insurance” 
as typified by steam boiler and power 
will be discussed. 


Mutuals File Rating Bill 

Fire mutuals operating in California 
presented a bill to the California legis- 
lature which would set up a state fire 
rating bureau to which all companies 
would be compelled to subscribe. This 
is along the lines of the present Califor- 
nia setup for compensation through the 
California Inspection Rating Bureau. It 
is said the mutuals originally planned to 
introduce a bill setting up a complete 
state regulated rating structure, similar 
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to that now operated in the state of 
Washington, which always has been 
more or less distasteful to the majority 
of companies in certain respects. The 
present plan is said to be similar to the 
Illinois rating law. 


Fire Fighting for the Fair 

SAN FRANCISC O—tThree fire 
houses will be maintained on Treasure 
Island, the site of the San Francisco 
world’s fair, with more than 100 fire- 
men assigned to the location. The first 
alarm will call for half the fire fighters 
and equipment. The second alarm will 
bring out the other half and a third 
alarm would bring help from the main- 
land in nine minutes. 

American District 
pany has _ installed 
alarm system. 


Sanders Salt Lake President 

SALT LAKE CITY.—At the annual 
meeting of the Fire Underwriters Asso- 
ciation here, R. H. Sanders, Alder-San- 
ders-Wallace Agency, was elected presi- 


Com- 


automatic fire 


Telegraph 
the 








dent, succeeding E. D. Amott, Tracy 
Loan & Trust. Others named were: 
J. A. Rogers, Rogers-Evans Agency, 
vice-president; E. F. 
Moreton Company, secretary-treasurer; 
executive committee, F. A. Moreton, 
J. B. Moreton Company, chairman; O. 
E. Vombar, Jr., Union Trust Company; 
E. H. Miller, Tracy Loan & Trust; C. E. 
Raybould, E. D. Smith & Sons. 


Patriotic Names Newport & Co. 


Patriotic of the Sun group has ap- 
pointed Newport & Co. of Los Angeles 
as general agents. Newport & Co. is 
also general agents for Stuyvesant, 
American Home and Georgia Home. 


Pacific Coast Notes 


K, H. Padgham, Sunnyside, Wash., has 
opened a new agency. 


The Insurance Girls Service Club of 
Los Angeles has set Feb. 25 for its an- 
nual Washington's Birthday bridge 


luncheon. 

The Harold Fleischer agency in Sheri- 
dan, Wyo., was consolidated with Rals- 
ton Realtor, with offices in the establish- 
ment of the latter. 

Davis-Baker Agency, Pasadena, has 
been incorporated. It has been in opera- 
tion for some time as a partnership in 
conjunction with the Davis-Baker Realty 
Co. 








EASTERN STATES ACTIVITIES 





N. Y. Cooperatives in 
Greater Activities 


The Preferred Mutual of Berlin, N. Y., 
and the New York Central, two of the 
New York cooperatives, have been writ- 
ing some inland marine business for the 
concern which moves Packard cars from 
factory to dealer. It is also said that 
they have taken on some of the larger 
inland transportation accounts such as 
truck lines. 

Underwriters are observing the entry 
of the Preferred Mutual and some of the 
other cooperatives in New York City 
territory following a change in the state 
law. They are seeking preferred classes 
in the New York City area. The Pre- 
ferred Mutual recently entered New 
Jersey and Massachusetts. It also is 
licensed in Indiana and Ohio. In In- 
diana it is represented by the H. C. 
3aldwin agency. 


General Schuyler’s Function 


The General Schuyler of Albany, 
N. Y., was organized by the New York 
cooperatives to give them entry to the 
rates in New York state. It is a stock 
company. Manager Tucker of the New 
York cooperatives bureau, it is said, per- 
sonally owns some 55 percent of the 
stock. He controls and operates it, rein- 
suring its business through the coopera- 
tive central bureau at Albany. The com- 
pany has not yet paid a dividend. A 
number of agents representing the coop- 
eratives in New York state purchased 
stock of the company at $30 a share. 
Some of the people in the cooperative 
group are pressing Manager Tucker to 
have the company become active in the 
outside field but evidently Manager 
Tucker opposes this policy. Some of 
the younger men in the cooperative field 
are becoming more militant and desire 
to take a larger part in shaping the 
policy of the bureau. 

One of the companies some two years 
ago wrote the Business Development 
Office to make an analysis of the finan- 
cial statement of the cooperatives in 
New York and distributed the statement 
to a number of its agents. Manager 
Tucker of the bureau got hold of the 
printed matter, claimed it was false and 
misleading and complained to the New 
York insurance department. The depart- 
ment required the company to recall all 
the literature sent out. Since then evi- 
dently the stock companies have left Mr. 
Tucker and his group severely alone. 

The section of the New York Code 
relating to cooperatives may be intro- 





duced separately at the current session 
of the New York legislature. The code 
takes away from the cooperatives the 
privilege of having their agents qualify 
for a license without examination. This 
has the approval of Manager Tucker 
who does not want the cooperative 
agents to have that privilege. 

Stock company agents are watching 
the activities of the cooperative group. 
If they become more militant and ag- 
gressive they will make a greater dent 
in the business especially in upper New 


York. 
Will Have Joint Office 
NEW YORK—For the more con- 


venient handling of affairs of the New 
York State Association of Local Agents 
and of the related State Association 
Service, the two bodies henceforward 
will occupy jointly offices in the Marine 
Trust building, Buffalo. Secretary J. W. 
Rose is in charge. State Association 
Service is operated as a service to mem- 
bers in financing installment payment 
of premiums. 


Charter New Alarm Company 
BOSTON.—Corporation papers were 
issued by the secretary of state for for- 
mation of the General Alarm Corpora- 
tion, organized by insurance interests to 
rent electrical and signal machines and 
to institute a system of protection of 
property by electrical alarm and patrol 
service. It calls for a system of notifi- 
cation along the line of the A. D. T. 
Officers are given as: president, Warren 





Folland, J. B. | 














ROBERT M. PENNELL, Portland, Me. 


Robert M. Pennell of the E. C. Jones 
Agency of Portland, Me., who becomes 
chairman of the New England advisory 
board which is composed of officials of 
the state association of insurance agents, 
is now serving his second term as presi- 
dent of the Maine Association of Insur- 
ance Agents. 














Motley, Nahant; treasurer, J. S. Dickey, 
Winchester, and clerk, Charles Jackson, 
Jr., Dover. The plan is to operate in 
cooperation with the telephone company. 
A leading general agency here is said 
to be interested in the venture. 


Watertown Partnership Dissolved 

The Brownell-Eager Agency in Wa- 
tertown, N. Y., a partnership of Hollis 
sSrownell and Robert Eager has been 
dissolved. The Agricultural and the An- 
chor will be represented in agencies 
newly established by Mr. Brownell and 
Mr. Eager as individuals. The other 
companies in the former agency are di- 
vided between them. 


Professor Ackerman Is to Speak 
NEWARK—Dr. L. J. Ackerman, pro- 
fessor of insurance at the University of 
Newark and University of Pennsylvania 
since 1934, will speak at the dinner- 
meeting of the Newark chapter of the 
National Association of Cost Account- 
ants here Jan. 26 on “Some Problems 
for Cost Accountants on Insurance.” 


Honor Agency’s 50 Years 
PROVIDENCE, R. I.—The 50th 

anniversary of the G. L. and H. J. Gross 

agency here was recognized by the 
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New improvements — including 
entirely new lobbies, cocktail 
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furnishings and decorations, air- 
conditioned rooms, suites and 
public spaces—will make it truly 
the great hotel in the Gateway 
to the Southwest. 
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325 Stock Exchange Building 
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CLIFFORD R. McFALL 
401-2 Valley National Bank Bldg. 
Tucson, Arizona 


Defense of insurance companies in States and Fed- 
eral Courts. Reference on request. 








JONES, FULLER & CLAPP 


Trust Company of Georgia Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 
Insurance cases 


918 Valley Bank Building 


Des Moines, lowa 
General Counsel for Home Mutual Insurance Com- 
pany of Iowa and Motor Carriers Mutual. 
Representing: Ocean Accident, 
Liberty Mutual, and others. 
Equipped for investigation and adjustment of claims 
and trial of insurance cases in all courts. 
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HARVEY, JOHNSTON & 
BAKER 


389 Haberfelde Building 
Bakersfield, California 


Defense of insurance cases in State and Federal 
eourts. 


Taylor, Kolliner, Bolton & 
Schwartz 
930 A. G. Bartlett Bldg. 
215 West Seventh St. 
Los Angeles, Calif. 


CLAUSEN, HIRSH & 
MILLER 


Attorneys & Counselors 


135 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


STANLEY, STANLEY, 
SCHROEDER & WEEKS 
1106 Huron Bldg. 
Kansas City, Kan. 























MERRITT D. JERGINS 
$27 Jergins Trust Bldg. 
Long Beach, Cal. 


Representing Continental Casualty Co., 
icago. 
Others on request. 
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CHICAGO 
Joseph H. Hinshaw Raymond L. MceClory 
James G. Culbertson John M. Moelmann 
Oswell G. Treadway Robert H. Kinderman 
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DORAN, KLINE, COSGROVE, 
JEFFREY & RUSSELL 


908 National Bank of Topeka Bldg. 
Topeka, Kansas 

















HUGH A. SANDERS 


920 Bank of America Bldg. 
San Diego, Cal. 
Representing Fidelity & Casualty of New 
York. Others on request. Defense of Insur- 
ance companies; equipped for investigations, 
adjustments and trial of imsurance cases 

State and Federal Courts. 











CHARLES V. CALDWELL 


540 Title Insurance Bldg. 
Former States Attorney, Sioux Falls, S. D. 


Former Special Prosecutor, State Banking 
Dept., 
Specializing in Defense of Insurance 
Companies 


Los Angeles, California 


LORD, BISSELL & 
KADYK 


2400—135 S. La Salle Street 
Chicago, Illinois 


COWAN, McCORKLE, 
KAHRS & NELSON 


ATTORNEYS AT LAW 


Fourth National Bank Bldg. 
Wichita, Kan. 





KENTUCKY 




















CUSHMAN & HARBERT 
639 South Spring Street 
Los Angeles, California 


HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building, San Francisco 


Partial Representation: Continental Cas. Ce., Fidel- 
ity & Cas. Co., Globe Ind. Co., Great Amer. Ind. 
Co., London Guarantee & A. Co., Medical Prot. Co., 
New Amsterdam Cas. Co., Phoenix Ind. Co. 

Ind. Co. and various Life, and 
Accident Companies. 





CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Insurance cases: representing 
MARYLAND, FIDELITY & CASUALTY, 


ROYAL, GLOBE, no BANKERS 
(INDEMNITY AND OTHERS 


WOODWARD, DAWSON 
& HOBSON 
Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 





MARYLAND 























HANNA & MORTON 


Byron Hanna Herold Morton 


1126 Pacific Mutual Bldg. 
Los Angeles, Calif. 


Fire Insurance Matters 
Federal Courts. 


State and 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
Defense trial of casualty, liability, surety insurance 


cases. 
General counsel, Pacific National Fire Ins, Co. 


INDIANA 








HENRY & FUNK 
tments—Trial Work 
Reharemnces on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 





WALTER L. CLARK 


Roszel C. Th 
Clater W. Smith 


Baltimore Trust Bldg. 
Baltimore, Maryland 








MICHIGAN 

















MAURICE E. HIBBERT 
1812 Commercial Exchange Building 
416 W. 8th Street 
Los Angeles, California 





ROBERT G. PARTRIDGE 
Mills Tower 
San Francisco, California 
Partial list of ~~ Ay Ins. Co.; 























DeFORREST HOME 
629 So. Hill Street 
Les Angeles, Cal. 


Imeurance defense practice—Companies fur- 
nished on request 





LUTZ, JOHNSON & LUTZ 
Suite 728-734 Circle Tower 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


























Phoentx Insurance Co.: Hardware Mutual Casualty Indianapolis, Indiana 
at a ere A pt OO EDWARD BRYANT 
2161 Union Guardian Bldg. 

Detroit, Mich. 
COLORADO IOWA 
GRIMM,ELLIOTT,SHUTTLE- 
SS ae WORTH end INGERSOLL | | ALEXANDER, McCASLIN & 

Genscan, Gio. P 1115-20 Merchants Natl. Bank Bldg. Peoples National Bank Building 


General Counsel: Employers’ Mutual Inesur- 
ance Compenps Goumtiy Mutual Casualty 
Company. 








Cedar Rapids, Ia. 
a. many leading insurance com- 
Reference on request. 
ruipped for investigation and adjustment ef 
claims. Trial work in state and federal courts. 








Gener 
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nis” tering, | Detemen 


New York Casual! 
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MICHIGAN (Cont.) 


AeNATIONAL UNDERWRITER 





NEW YORK 


OREGON (Cont.) 


UTAH 





TRAVIS, MERRICK & 


JOHNSON 
1000 M Trust Building 
Grand Rapids, Michigan 


Group, New York Life, Factory Mutuals, 
Utiee Mutual, Globe Indemnity and others 
Investigations and Trial Work in State and Federal 
Courts. 


David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O'BRIEN & KRAMER 
TRIAL LAWYERS 
310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigations over central 
New York. 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


IRVINE SKEEN & THURMAN 
Suite 1501 Walker Bank Bldg. 
Salt Lake City, Utah 
Representing U. S. F. & G. 

Others on Request. 
Investigations, adjustments. Trial defense of 
Insurance Cases. 





DEAN W. KELLEY 


$24 Mutual Building 
Lansing Michigan 





NORTH DAKOTA 











MINNESOTA 


DULLAM & YOUNG 


First Natl. Bank Bldg. 
Bismarck, N. D. 
Many companies represented. 


HICKS & ADAMS 
515 Pacific Building 
Portland, Ore. 
Equipped for investi 


fense trial work in 
for this territory. 


tions, adjustments, de- 
tate and Federal ove 








C. E. WARNER 
616 Andrus Bldg. 
Minneapolis, Minn. 


Defense Insurance Cases State and Federal Courts. 
Fully equipped for investigations and adjustments. 








MONTANA 


NILLES, OEHLERT & 
NILLES 


504 Black Bidg. 

Fargo, N. D. 
Continental ponte Co., Standard Accident Insur- 
ance Co., Home Indemnity o- St. Paul Mercury 
—— Insurance Co. of N . A. Bepresent West- 


Equipped to ay - investigations and adjustments in 
orth Dakota. 





PENNSYLVANIA 








STEWART, STEWART & 
CARTER 


1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustmenta, 
settlements of ro i and trial of all imeur- 
ance cases State of U 














THORP, BOSTWICK, REED 
& ARMSTRONG 
pa Be Pa. 
Surety Co., American Surety Co. (Pitts- 
— Se a 8. Fidelity & Guaranty (some 
Avestigations. 


WASHINGTON 











CRIPPEN & CRIPPEN 
415 Electric Bldg. 
Billings, Mont. 
PRE A, SA NE 
of claims in this territory. 


southern 
BUCK & BUCK 
113% Sth Ave., South 
Jamestown, N. D. 
Representing American Surety; Lumbermen’s Ma- 
tual Casualty; Continental Casualty and others. 


come for — and adjustments. De- 
al work in State and Federal Courts. 


SOUTH CAROLINA 


BAUSMAN, OLDHAM & 
JARVIS 
1410 Hoge Beng 
Seattle, W: 


neg myn ay Lloyds of 
nespolis; Bankers Indemnity. quipped ter Inveut- 
gations in this territoey. 




















CORETTE & CORETTE 
619-621 Hennessy Bldg. 
Butte, Mont. 


pesnecensiog: American Surety; Sun Indemnity; 
Indemnity; Aetna Group; Liberty Mutual; 


Qihers on oauest, and defense trisl in State 
and Federal Courts. 


THOMAS-LUMPKIN & CAIN 
1008-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 


CALDWELL, LYCETTE & 
DIAMOND 


and af N. Sylvester 
2003 Exchange Bidg. 


ttle, Wash. 
ting: National — Corp.; Boys’ 

ty; Globe Indemni ; &. Peal 
Mercury Standard wy Casualty; 
Accident & Casualty of Switzer! 

















HENRY V. BEEMAN 
Forsyth, Mont. 


putes 60 eee, Ome les State and Federal 
. Equipped for investigations and sdjustments. 


BULKLEY, HAUXHURST, 
INGLIS & SHARP 
638 Bulkley eas 
Cleveland, O 
Firemen’s Fund Ins. Co. por In 


Bankers Indemnity ° Co, 
bw oo Co., London Guarantees & Acsi- 


TEXAS 

















Hildebrand & Warren 
Glendive, Mont. 
Representing Lioyds of UU. 6. FF. & G.; 


G. 
Hartford Accident; Aetna. x on request. In- 
vestigations and adjustments. 


BUSHNELL, BURGESS, FUL- 
TON & CHANDLER 
1250 Terminal Tower Bldg. 


Patterson & Patterson 
624-30 Littlefield Bldg. 


courts appearing bef: 
Investigations and adjustments. 


SKEEL, McKELVY, HENKE, 
EVENSON & UHLMANN 

(Formerly Roberts & Skeel) 
URANCE BUILDING 





INS B 
* % McKel 0. Moen 
a relvy le 
Henke, Jr. v. Betts 
Ww. Evenson Edw. J. ‘w-w 
W. Paul Uhimane Willard B 
Frank Hunter SEATTLE 


























J. PAUL FREEMAN 
Strain Bldg. 
Great Falls, Montana 
Repscemnsings Standard Accident; Employers Group; 


Equipped fer investigations—defense for insurance 
trials, state and federal courts. 


JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone I Main 1926 CLEVELAND 


Attorneys-at-Law 
Posies, - Investigations, Adjustments and 
Trial work over Northern Ohio. 


DALLAS. C1 BIGGERS 





H. EARL DAVIS 


eo Ww ie 
_, Representing the Columbia Cas., Ocean Aca. & 
oy: Eagle , Great 
——-— tensity, American . New York 


Casualty, Guarantee, Ohio Casw Le 
Great cut ;- — &, * 








ty. 
ai alten tw handle ——— i. adjustments 
t of insurance tri: 


j 








WISCONSIN 

















MARSHALL, MELHORN 
DAVIES, WALL & BLOCH 


1022 Spitzer Building 
Toledo, Ohio 


WILSON, OGDEN & 
REICHMAN 
Republic Bank Building 
Dallas, Texas 
General Insurance Practise, Federal and State Courts. 
Cliente en request. 


SUTHERLAND HUGHES & 
UTHERLAND 


oul du Lac, Wisconsin 


Representing Continental Pim pe Hart- 
ford Accident; U. S. F. & G. . and others en 
—— 


TMENT DEP. 
LEO x. RICHTER 


ARTMENT 
CARL BRANDT 














GUNN, RASCH, HALL & 
GUNN 


Western Life Insurance Bldg. 
Helena, Montana 


OKLAHOMA 








NEBRASKA 


Rittenhouse, Webster & 
Rittenhouse 
6th Floor—Ist National Bank Bldg. 
Oklahoma City, Okla. 


Speciatizing in sy fire, surety, casualty aad 
Ife companies. 


KENNEMER & ARMSTRONG 
823 Republic Bank Bldg. 
Dallas, Texas 


Representing: Maryland Casualty; American Home 
Underwriters of American Home; Fire 


GRELLE & SCHLOTTHAUER 
105 Monona Avenue 
Madison, Wisconsin 


ee Se Mutual Cas.; Americas 
Motorists; General Accid.; Grain 
— Natl te American Indemnity: and maay 


porn aateedg a Investigations also sarefully handled. 














DRESSLER & NEELY 


800 Brandeis Theatre Bldg. 
Omaha, Neb. 
Representing: Royal Indemnity; Eagle Indemnity; 
Central Surety; National Casualty; Iowa Mutual: 
Continental Casualty. Equipped for investigations 


and settlement claims by experienced eompany 
justers. 








NEW MEXICO 


CAMPBELL & BIDDISON 
Suite 1302 National Bank of Tulsa 


Tulsa, Okla. 
Harry Campbell 
Valjean Biddison 
Harry Campbell, Jr. 


Cantey, Hanger & McMahon 
15th Floor, Sinclair Bldg. 
Fort Worth, Texas 


Samuel B. Cantey Samuel B. Cantey, Jr. 
William A. Hanger Alfred MeKnight 
Mack McMahon Gillis A. Johnsen 
W. D. Smith B. K. Hanger 

Trial all Courts—Investigations 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 


Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 

















G. T. WATTS 
424 White Building 
Roswell, N. M. 
Exchange; Hardware Mutual, 
Denver. Defense cp EK 
im State & Federal Courts. 





OREGON 


Q McGown Berl E. Godfrey 
a 1926) Harry L. Logan, Jr 
Q. MeGewn, Jr. John M. Scott, Jr. 


BOUCK, HILTON, KLUWIN 
& DEMPSEY 


First National be Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Ltd., Fidelity & 
Casualty Co, Employers Mutuals, Wausau, Wis. 
and others on request. Fully equipped to investi- 
gate and adjust claims in Oshkesh and surrounding 
communities. 

















DAVID B. EVANS 


ting : H Auto; Hart- 
ford Accident; Maryland Casualty; Pacific 
nity; Travelers; U.5.F. & G. others on 
investigations. 








TERRELL, DAVIS, HALL & 


CLEMENS 
South Texas Bank Bldg. 
San Antonio, Tex. 
Representing: Rn ng Life; Bankers Py 7 
Towa; Se , London Guarantee & Acei- 
dent; Cy 4 request. 








WHIFFEN & WALTER 
728 Wisconsin Avenue 
Sheboygan, Wisconsin 


Defense Insurance Cases 
Equipped for Claims and Adjustments 
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Rhode Island with a dinner for the 
agency’s officers. President B. S. Wat- 


son of the Rhode Island was toastmaster 
and President E. Tudor Gross and Vice- 
presidents P. A. Colwell and G. M. 
Gross of the agency spoke. There was 
an entertainment program. The agency 


has represented the Rhode Island 15 

years. 

Marsden Heads Pittsfield Board 
PITTSFIELD, MASS.—W. S. Mars- 


den has been elected president of the 
Pittsfield, Mass., Board. He formerly 
served as secretary. Howard Reynolds 
of Reynolds & Barnes was his prede- 
cessor. Fk. E. Fuller of Bardwell & 
Fuller was elected vice-president and 
C. E. Hebb succeeds Mr. Marsden as 
secretary. J. D. Lynch of Stevenson & 
Co. was reelected treasurer. Arthur 
Bowlby goes on the executive commit- 
tee. Mr. Marsden has been in insurance 
for 24 years. He has conducted his 
own business this city for 10 years. 
Before going in the local business he 
was manager of the Chicago office of 
the London & Lancashire Indemnity. 


Boland Elected President 


in 


SCRANTON, PA. — W. J. Boland, 
head of the C. G. Boland Company 
of Scranton, has been elected presi- 
dent of the Lackawanna Valley Under- 
writers’ Exchange, succeeding E. L. 
Man. Other officers chosen are C. F. 
Manness, vice-president, and E. T 
Welles, secretary-treasurer. 





MARINE 


Tomlinson Elected at San Francisco 
SAN FRANCISCO.—W. J. 
Talbot-Bird & Co., 





Tomlin- 
is the new presi- 


son, 


dent of the Association of Marine Un- 
derwriters. He was installed dt a ban- 
quet. Mr. Tomlinson succeeds K. L. 
Daniels, 


Aetna affiliated companies. 


L. C. Lewis on Chicaqo Visit 

L. C. Lewis, vice-president of the 
North America in charge of marine, vis- 
ited the western department headquar- 
ters of his company this week. 


SSS SS SS ammamnamen 


MARINE OFFICE 


OF 
AMERICA 
116 JOHN STREET + NEW YORK 
+ SEATTLE + 


DETROIT 
SBURGH 


SAN FRANCISCO + CHICAGO 


DALLAS DECATUR 


NEW ORLEANS 
HARTFORD HOUSTON 
STOCKTON SYRACUSE 


ATLANTA BOSTON 


LOS ANGELES = PHILADELPHIA PIT 


SS- 


MARINE INSURANCE 
the oldest form of Insurance 
known to Mankind, as well 
as the most modern types 
of “All Risks” INLAND 
MARINE 

service of experienced 

Underwriters. 


, requires the 


6 
i 
f 
nN 
) 
j 
6 


ALL CLASSES OF OCEAN AND INLAND 
MARINE INSURANCE 








CANADIAN 


Wakely Is Home Manager 


C. V. Wakely, Vancouver, has been 
appointed manager of the Home of New 
York in British Columbia. 





Evans to Ontario 

_ William Evans, inspector for the 
Great American in Vancouver, has been 
appointed inspector in Ontario, with 
headquarters in Toronto. 


Name Standard Form Committee 


TORONTO.—Superintendent H. D. 
McNairn of Ontario has named the com- 
mittee of underwriters on automobile 
insurance standard forms and subcom- 
mittees at the recent reorganization 
meeting. 





New Agents Group Formed 


Agents representing unaffiliated com- 
panies licensed in British Columbia have 
organized the Independent Insurance 
Agents Association of British Colum- 
bia. John Donald, of Donald & Wol- 
stencroft, New Westminster, is_presi- 
dent. There will be six regional vice- 
presidents. Objectives are to raise 
standards the business and support 
the advisory board formed last year to 
aid the insurance provincial commis- 
sioner in the supervision of the business. 


Join Aviation Group 


TORONTO — Five companies 
joined the Canadian Aircraft 
bringit ng ie membership to 18. 
members are Hartford Accident, 
field F. & M. and the three 
companies, 


of 





have 
Group, 
New 
Spring- 
Travelers 
Increase Collision Rates 
Premium increases ranging from 10 to 
25 percent on automobile deductible col- 


lision have been announced by the Brit- 
ish Columbia Underwriters Association. 
No increase in liability rates will be 
made this year. 





Reed. Shaw & McNaught Changes 

TORONTO—Reed, Shaw & Mce- 
Naught of Toronto have admitted four 
associate partners: C. Ivor Proverbs, 
Victor W. Willoughby, C. C. Jordan and 
Ewan MacEwen. Lieut. Col. LeGrand 
Reed becomes chairman of the board, 
A. J. Mylrea, president and treasurer; 
W. G. Bacon, manager and assistant 
treasurer, and N. L. Thompson, vice- 
president and secretary. 


Union of Canton Changes 
TORONTO—Some changes in Cana- 


dian organization are announced by the 
Union of Canton and its associated com- 
panies. E,. Daryl Fairweather has been 
appointed superintendent of agencies at 
the Canadian head office. The Winnipeg 
branch is being established in new 
offices, and Charles A. R. MacLeod has 
been appointed branch manager. Cyril 
Lee will assist him in charge of fire 
insurance, and J. L. Wallace will super- 
casualty, automobile and inland 
marine. In Alberta, where Toole, Peet 
& Company, Ltd. are the managers, 
Cyril F. Denbigh has been appointed 
supervisor with headquarters in Calgary. 

The South British has been added to 
the group in Canada, under Colin E. 
Sword as manager. 


vise 





Fire Marshals Meet May 4-5 


The 1929 annual meeting of the Asso- 
ciation of Canadian Fire Marshals will 
be held in Winnipeg, May 4-5. 








INLAND MARINE UNDERWRITER 
AVAILABLE 

Young man, 34, with several years’ experience, 
desires connection with home office or general 
agency as INLAND MARINE UNDERWRITER 
er SPECIAL AGENT. Thoroughly experienced 
in all fire lines. Excellent references. 

ADDRESS J-46, NATIONAL. UNDERWRITER 




















s J 
Wind Losses Big Fire Loss Figures for 
Problem of ‘38 Last Year Are Reported 

(CONTINUED FROM PAGE 3) Fire loss figures reported by local fire 

I : * - o» | departments follow: 

n the three year period 1935-37, 1938 hin 
Western Adjustment had to meet a 300 bickmee rine 
percent increase in the number of au- | Baltimore ...... ..++ 1,200,000 =... } 
tomobile claims. In the past two years aa RI ++ sae 
much has been done to improve the ef- | petroit 2078506 —463:336 
ficiency of that department which } Grand Rapids, Mich. "306,110  —101,902 
sprang up so rapidly. Then came the | Houston, Tex....... 850,000 wee 
decline in automobile claims. If the | Jackson, Mich....... (64,813 ....., 

. ene : c Kalamazoo, Wich... 241,400 i; ii s¢acon 
valuable automobile organization of | Kansas City, Mo.... 709,722 —17.858 
Western Adjustment is to be retained | Lansing, Mich...... 76,989 —20,422 
intact, a larger measure of support must | Lincoln, _— Rae Ain Sie 1 gerees 490230 
be had from the companies. a 4100.00 
Increase in Personnel Sone ony, naa phe — Tone 

During the year the personnel was | Saginaw, Mich...... 88,598 . 
increased from 815 to 873 to take care St, Paul... « tetas Het H —131,000 

| of the 31,500 additional losses. we in...) Sa —6s.500 

During the year Western Adjustment | Savannah, Ga....... 41,707 —25,581 
encountered some difficulty with the bar cade Sag Wash tye =e 000 
committees of several states with re- aes ola *  o4'544 al 
spect to the unauthorized practice of | Youngstown, Ohio.. 70,000 —53,547 
law but thus far have succeeded in i igs are eal 
meeting the situation. Hope is ex- a et 
pressed that eventually the policy of | mount Fire will be required to become 
the American Bar Association will be |}a member of all territorial company rat- 
accepted by the bar committees of the | ing organizations before such tentative 
individual states reinsurance arrangements will be per- 

The total number of fire losses han- fected or made operative; that the pres- 





dled was 71,387, the total loss to insur-j ent status will likely prevail until the 
ance being $33,902,612; special risks | time of the mid-year meeting of the 
8,752, me to insurance $1,484,535; air- | National association at Hollywood, Fla., 
craft loss to insurance $12,493. the first week in 


April, 1939, at which 


lan directors whose terms had ex- | time further consideration can be given 


pired, were reelected. They are: W. N. | to the matter. 
Achenbach, Aetna Fire; ( H. Bell, Na- | “The national executive committee in 
tional; C. A. Dosdall, St. ‘Paul F. & M.; | reviewing this situation has also decided 
C. E. Wheeler, Hartford; C. W. Ohl- | to review the oper rations and practices 
sen, Sun; W . x Robertson, North | of insurance companies now in existence, 
— a, and F. Potter, Home. | because we look with disfavor upon any 
J. Harding, Springheld F. & M., is | insurance company where its initial 
ote Mr. Bell is vice- president, | operations are dependent upon the rein- 
and R. A..Sellery is secretary and treas- | cirance of all of its liability, or upon 
urer. |any insurance company which writes 
sane }only certain classes of desirable busi- 
Committee Reports | ness, thus jeopardizing the stability of 
| the insurance business predicated as it 
P t Fi is upon the law of averages. The com- 
on aramoun ire | mittee will report on this further work 


(CONTINUED FROM PAGE 3) 
“The committee further finds that the 


lat a subsequent meeting.” 


Name San Antonio Chairmen 


y9roposed Paramount Fire has no rein- oe See ai 

surance contract at present with any | SAN ANTONIO—The Insurance 
other insurance company for the reason | Exchange committee chairmen named 
that there is no Paramount Fire with for the year are: W. R. Levy, constitu- 
contractual power in existence; that a | tion and by-laws; C. O. Sawtelle, are 
tentative proposal has been made and prevention; F. C, Gittinger, surety; W. 
accepted for such reinsurance, on the L, Stiles, placement. Ed Fraser, the 


usual and customary reinsurance basis, if | "©W president, presided. 
and when the insurance company is 
regularly and completely organized, ad- 
mitted to do an insurance business and 
ready to assume liability; that Para- 


Luxurtous . 


eon | 


Bert Mitchner, president of the Hutch- 
inson Insurance Board, gave his talk on 
“Cooperatives” at-a regional bankers’ 
meeting in Wichita. 














1; | a ae pe coro 


palatial hotel-home in an ideal resort city 

where sports and recreations abound all year. 
The Plaza affords every convenience and comfort 
plus real economy. Air conditioned guest rooms 
and public spaces. 


500 OUTSIDE ROOMS Fo 850 


JACK WHITE, 


» SAN ANTONIO 


Also Operating HOTEL PLAZA‘ in Corpus Christi 
THE HOTELS WITH AAA GARAGES 


OPERATOR 
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1849 ---1939 


90 YEARS OF GROWING 
To Fill the Insurance Needs of Today 
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OF FIRE INSURANCE COMPANIES 


Geo. G. Bulkley. President 


SPRINGFIELD FIRE & MARINE INSURANCE CO. - SPRINGFIELD, MASS. 
CONSTITUTION DEPARTMENT - SPRINGFIELD, MASS. 
SENTINEL FIRE INSURANCE COMPANY - SPRINGFIELD, MASS. 
MICHIGAN FIRE & MARINE INSURANCE COMPANY - DETROIT, MICH. 
NEW ENGLAND FIRE INSURANCE COMPANY PITTSFIELD, MASS. 








90 John Street, New Dork 


A Large Company Doing An International 


Insurance Business. 


Are Located Throughout The World. 


FIRE AUTOMOBILE 


HARRY G. CASPER 
United States Manager 


BERT A. JOCHEN 
Assistant U. S. Manager 


Offices 


MARINE 
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SOUND - SOLID - SUCCESSFUL 


CAPITAL 
$3,000,000.00 


ORGANIZED 
1869 





NEW HAMPSHIRE FIRE INSURANCE 
ALWAYS A SYNONYM FOR 
STABILITY, SERVICE AND THE SQUARE DEAL 
TO AGENTS AND POLICYHOLDERS 


NEW HAMPSHIRE 
FIRE INSURANCE CO. 


MANCHESTERNH. 


GRANITE STATE 
FIRE INSURANCE CO. 


PORT SMOUTH,N.H. 
CAPITAL $1,000,000.00 





ORGANIZED 1885 














BE A THIRTY-NINER -: : -: 


What about the new 
year? Are your 1938 
ideas good enough 
for 1939? To help our 
agents keep up with 
the times we furnish 
our “personalized” 
series of sales helps. 


Among them is the 


Personalized Home 
Survey. It covers all 
phases of home and 
automobile insur- 
ance in an attractive 
way. Would you like 
a copy? It's yours 
for the asking. Write 


on your letterhead to 


OHIO FARMERS wsvzance co. 


CHARTERED 1848, LEROY, OHIO - - MEMBER 


NATIONAL BOARD OF FIRE UNDERWRITERS 





es 


Great American 


Group of 
Insurance Companies 


New Pork 


From the Horse and Buggy days of 1873 to this latest era 
of rapid transportation 


Great American 


has properly commanded the confidence of its agents and 
the public. 
* 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 


. Great American v * 


Great AMERICAN INSURANCE Co. Great AMERICAN INDEMNITY Co. 


AMERICAN ALLIANCE INSURANCE Co. Gro up of RocHESTER AMERICAN INSURANCE Co. 
Detroit Fire & Marine Insurance Co, 


INTY F raripase : . MASSACHUSETTS FirE & MARINE 
on rae ne es Ga Insurance Companies INSURANCE Co, 
NortH Caro.ina Home Insurance Co, AMERICAN NATIONAL Fire INsuRANCE Co, 


Fire Marine Casualty Surety 


NEW YORK * CHICAGO + MONTREAL + SAN FRANCISCO 
AGENTS EVERYWHERE 




















